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SINGLE   PHASE   MO 


FURTHER 
ADVANTAGES: 


Substantial  Steel  Shaft- 
ing accurately  machined 
and  ground. 


Self  -  oiling       Phosphor 

Bronze       bearings       of 

liberal   dimensions. 


Ample  Ventilation. 


FURTHER 
ADVANTAGES 


•Ml  parts  true  to   gauge. 
and  interchangeable. 


In    operation    the     only 

wearing    parts    are    the 

bearings. 

Interchangeable  Voltaee 

connections  to  all 

Motors. 


SKCTION    SHOWING    DETAILS   OF   rONSTIU'CTION. 


SOLE   AGENTS   IN   SOUTH    AFRICA  : 


HUBERT  DAVIES  &  CO 

JOHANNESBURG.    DURBAN,   CAPE  TOWN,   SALISBURY  (Rhodesia)    and    LONDON. 
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INDUSTRY    AS    USUAL." 

LIST     OIF 

Manufacturers  &  Agents  belonging  to  the  British  Empire,  her  Allies  &  Friends. 


HERBERT  AINSWORTH. 

Engineer  and  Merchant,  304-307,  The  Corner  House,  Johan- 
nesburg,- South  African  Agent  for  Green's  Patent  Fuel  Econo- 
misers,  Kennicott  Water  Softeners,  Wood's  Colliery  Plants 
and   Winches.     Canadian   Carbide,    "  S  "    Brand. 

BARTLE  &  CO.,  LTD. 

Loveday  House,  Johannesburg.  'Phones  3553-4.  Sole  Agents 
for  Sanderson  Bros.  &  Newbould,  Ltd.,  Sheffield;  F.  Redda- 
way  &  Co.,  Ltd.,  Manchester;  Henry  Pooley  &  Son,  Ltd.,  Bir- 
mingham; John  Shaw,  Ltd.,  Sheffield;  J.  W.  Roberts,  Ltd., 
Leeds;  Gimson  &  Co.,  Ltd.,  Leicester;  T.  Lister  &  Co.,  Ltd., 
Brighouse ;  John  Davis  &  Son,  Ltd.,  Derby;  Unity  Safety 
Fuse  Co.,  Scorrier;  F.  Bartle  &  Sons,  Carn  Brea;  and  many 
other   well-known    British   Manufacturers. 

BRITISH  GENERAL  ELECTRIC  CO.,  LTD. 

Corner  Loveday  and  Anderson  Streets,  Johannesburg.  Elec- 
trical Plant  and  Supplies  of  all  descriptions.  'Phones  4242- 
4243;  Telegrams,  "Current";  Box  2406.  Branches  at  Cape- 
town,  Durban,   Bulawayo,    etc. 

CAPE  EXPLOSIVES  WORKS,  LTD. 

P.O.  Dynamite  Factory,  Somerset  West,  Cape  Province.  Manu- 
facturers of  Blasting  Gelatin,  Gelignites,  Ligdyn  Dynamites, 
"  Cape  Brand  "  Subsoil  Dynamite,  Fuse  Igniters,  Bi-Sulphate 
of  Soda,  Sulphuric  and  Nitric  Acids,  Sulphur  and  Sulphur  Lime 
Solution,    Pure   Glycerine. 


CHRISTOPHER  &  SHILLITO,  LTD. 

Engineers  and  Iron  Founders,  corner  of  Miller  and  Eighth 
Streets,  New  Doornfontein,  Johannesburg;  P.O.  Box  1082. 
Works  'Phone  2484.  Specialities  :  Steelwork,  Castings, 
Trucks,  Coal  Tubs,  Forgings.  Tanks,  Pump  Spares.  Mill 
Spares,  Shoes  and  Dies  (Old  Park  Forge,  Sheffield,  England). 

HUBERT  DA  VIES  &  CO. 

Electrical  and  Mechanical  Engineers,  for  all  kinds  of  Elec- 
trical Machinery  and  Supplies.  Johannesburg,  Durban,  Cape- 
town and  Salisbury  (Rhodesia). 


FATTFS  S.A.  MACARONI  FACTORY. 

Fatti's  Macaroni  Factories  are  the  suppliers  of  the  much- 
appreciated  Soup-Macaroni  for  the  Mine  Boys.  They  inform 
the  Mine  and  Compound  Managers  that  in  spite  of  the  present 
high  cost  of  the  flour  their  price  for  this  healthy  and  very 
nourishing  food  has  been  kept  at  the  pre-war  level,  thus 
making  MACARONI  the  MOST  ECONOMICAL  food  of  the 
present  time.  For  orders  and  quotation  please  apply  to  Box 
1139,  cr  'Phone  962,  Johannesburg. — L.  Fatti  and  Co.,  Ltd. 

ERASER  &  CHALMERS,  LTD. 

Farrar  Buildings,  Simmonds  Street,  Johannesburg ;  also  re- 
presenting Holman  Bros.  ;  T.  &  W.  Smith,  Ltd.  ;  Tangyes, 
Ltd.  ;  G.   &  J.  Weir,  Ltd.  ;  and  many  other  British  Agencies. 


HADFIELDS  LTD. 


(Incorporated  Jn   England.) 

46-47,  Cullinan  Buildings.  'Phone  5900,  Johannesburg.  Cast 
Steel  Gyrating  and  Jaw  Crushers  and  Crusher  Spares, 
Wheels  and  Axles,  Pedestals,  Rollers,  Pulleys  and  General 
Steel  Castings. 


ROBERT  HUDSON  &  SONS,  LIMITED. 

Works :  Gildersome  Foundry,  near  Leeds.  83-4,  Cullinan 
Buildings,  'Phone  No.  1731.  Telegraphic  Address;  "  Rale- 
trux."  Afanufacturers  of  all  classes  of  Ligtt  Railway  Material 
for  Mining  and  Constractor  use.  Rails  iu  all  weights  per 
yard.  Switches  and  Crossings,  Standard  Trucks  of  various 
capacitirr  kept  in  ttjck. 


INGERSOLL-RAND  CO. 

Exploration  Building,  Johannesburg.  Air  Compressors,  Rock 
Drills,  Hose,  Steel,  Pneumatic  Tools,  Cameron  Pumps,  Leyner 
Drill  Sharpeners,   Davis  Calyx  Coil  Drills. 


PHOENIX  FOUNDRY. 

Iron  and  Brass  Founders,  General  Engineers  and  Blacksmiths.  " 
Office    and    Works:    Hay    Street,    Ophirton.      P.O.    Box    3031,    .k 
Johannesburg.     'Phone  1641.     Sole  Agents  for  Cariityne  Steel 
Castings    Co.,    Glasgow.     Stocks    of    Tappets,     Skip     Wheels, 
Heads,    etc.     Casting    Specialties :    Pipe    Fittings,    White    Irpn 
Pump  Spares  and  Tube  Mill  Liners. 

REUNERT  &  LENZ,  LTD. 

Consolidated  Building  (3rd  Floor),  Johannesburg;  P.O.  Box 
92;  Telephone  No.  3061.  Sole  Agents  for  North  British 
Locomotive  Co.,  Ltd.;  Leeds  Forge  Co.,  Ltd.;  Babcock  and 
Wilcock,  Ltd.;  Belliso  &  Morcom,  Ltd.;  Davidson  &  Co., 
Ltd.;  Frank  Pearn  and  Co.,  Ltd.';  "  Atlas  Rock  Drills,"  John 
Stephens  and  Son,  Ltd.  ;  E.  and  W.  Lucas,  Ltd.  ;  Sir  Joseph 
Jonas,  Colver  &  Co.,  Ltd.  ;  John  Spencer  &  Sons,  Ltd.  ; 
and  many  other  high-class   British   Manufacturers. 


J.  V.  STANTON  &  CO. 

Southern  Life  Buildings,  Representing :  Phoenix  Dynamo 
Manufacturing  Co.,  Ltd.  (Bradford,  England),  Electrical 
Plant;  Park  Royal  Engineering  Works,  Ltd.  (London), 
Switchgear,  Instruments,  "Rex"  Fire  Extinguishers;  Flem- 
mg,  Birkby  and  Goodall,  Ltd.  (Liversedge,  Eng.),  Tramway 
Equipments;  Henry  Wiggin  and  Co.,  Ltd.  (Birmingham, 
Eng.),  Resistance  materials;  Walsall  Hardware  Manufacturing 
Co.  (Walsall,  Eng.),  Conduits,  etc.  ;  Canadian  Porcelain  Co. 
.(Hamilton,  Canada),  Insulators,  etc.  Mining  Material  other 
than   Electrical,    also  stocked. 


S.  SYKES  &  CO.,  LTD. 


Southern  Life  Buildings,  Johannesburg.  Telephone  No  2190 
P.O.  Box  2303.  Telegrams:  "Psyche."  Sole  Agents  for 
Robey  &  Co.,  Ltd.,  Crossley  Bros.,  Ltd.,  E.  R.  &  F.  Turner, 
Lt<l.,  Worthington  Pump  Co.,  Ltd.,  C.  A.  Parsons  &  Co.,  Ltd., 
Crompton  &  Co.,  Ltd.,  ReyroUe  &  Co.,  Ltd.,  and  Sandycroft, 
Limited. 


E.  W.  TARRY  &  Co.,  Ltd.,  Austral  Iron  Works 

Corner  of  Anderson  and  End  Streets,  Box  1098  'Phones 
149  and  626,  Johannesburg.  Iron  and  Brass  Founders  and 
General  Engineers.  Machine  Cut  Gears  in  Raw  Hide  and  anv 
Metal  a  speciality,  and  in  Cast  Iron  up  to  18  feet  diameter 
Sole  Manufacturers  and  Agents  for  Tregaskis  Patent  Drill 
Heating    Furnace. 


TRANSVAAL  GRAPHITE  M.  &  M.  CO.,  Ltd, 

(W.   M.    HUDSON,    Managing  Director.) 
Foundry  Plumbago.  Flake  Graphite  Pip-  Jointing    "  Murrella '' 
Boiler   Composition.   Graphite  Pigment.   Electrical  Graphite,  etc. 
Office.,  and  Works:    234  Anderson  Sticct,  Johannesburg.       'Phone 


WADE  &  DORMAN,  LTD. 

Work  of  all  kinds.  Large  Stocks  of  Joists,  Channels,  Angles, 
Tees,  Plates,  Chequered  Plates,  etc.  Agents  for  British  Steel 
Piling  Co.     Stockyard  and  Works  :  217,   Main   Street. 


WHARTON  HOOD  &  CO.,  LTD. 


P  AnoJ '  Jf '*P,'^0"e  1460,  Johannesburg.  Structural  Steel 
Box  6096,  Telephone  973,  Tel.  Address:  "Castings."  Sole 
Agents  for  Jenkins  Bros.,  Ltd.,  Montreal;  Geo.  Chrfstie,  Ltd., 
Glasgow;  James  Walker  &  Co.,  Ltd.,  London;  Garlock  Pack! 
ing  Co.,  New  York.  Offices:  Southern  Life  Buildings,  Johan- 
nesburg.  "  ' 


C,  F.  WIENAND. 


Commercial  Exchange  Buildings,  Johannesburg;  'Phone  ^ 
Sole  Agent  for  Toledo  Steals  of  all  classes,  B^tterley  Iron 
Bdi  wells  Bolts,  Scott  s  Ropes,  Mine  Lubricants,  Ltd  ^1 
highest  quality. 


JohaimcHljiirg,   1)l'<;.  H,    I'M 


I'fll':     SOUTil     All'J*  AN     MIMNC     -lorUNAl. 


LOOK     FOR     THE 


DIAMOND  TRADE  MARK 


It's    th 


First    Rule    of 
Good      Valve 


Buying 


Jenkins  Bros.' 

VALVES  HAVE  A  HOST 
OF  IMITATORS. 

It  pays  to  insist  upon 
getting  the  genuine. 
Because  it  is  only  with 
genuine  Jenkins  Bros.' 
Valves  that  you  are 
sure  of  the  service 
which  has  given  these 
valves  their  reputation. 

The  APPEARANCE  of 
Jenkins  Bros.'  Valves 
can  be  copied,  but  the 
SERVICE  goes  only 
with   the   original. 

It  is  easy  for  you  to 
get  the  genuine. 


RING  UP    -     973. 
WRITE  BOX  -  6096. 


C.Wharton  Hood &Co,(S.A.),U^ 

ARE  THE  SOLE  AGENTS. 


'JUS, 


iA 


A  COMPLETE   RANGE  always  In   Stock. 


OFFICES : 

No.  2,  Southern  Life  Buildings, 
Harrison^ Street,  Johannesburg. 
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Engineering   Works   and  Foundries. 


«<»!»<■ »*«««l«» *<*>«■**♦' 


ESTABLISHED   1888. 


Wright,  Boag  &  Co. 


ENGINEERS 


AND 


FOUNDERS. 

Officef;:  Frederick  Street. 
Works:   Marshall'i  &  City  and  Suburban  Townships. 


TelephoDMi 
10S6  and  1057. 


P.O.  Bob 
545. 


Tel.  Add. I 
"  SWIVEL." 


JOHANNESBURG. 


ENGINEERS 


AND 


FOUNDERS. 


Special  Metal  for 
wearing  plates  for 
Tube  Mills  and 
Centrifugal  Pumps. 


Machine  Cut  Gears  in  Raw  Hide  or  any  Metai  a 
Speciality. 

And  in  Cast  Iron  op  to  18  feet  diametor. 

Sole  Agents  and  Manufacturers  of  Tregaskis' 
Drill  Heating  Furnace. 


E.W.  TARRY  &  Co. Ltd 

Anderson  and  End  Streets, 

JOHANNESBURG, 


. 


'Phone  149. 


Box  1098. 


Tel.  Add. :  Austral." 


♦♦>ii>mm 


»>♦>♦»♦»♦»♦ 


P.O.  Box  3960. 


Telephone  No.  877 

W.  H.  BATTEN 

(Late  BATTEN  (El  EDGAR) 

The  RAND  BOILER,  TANK, 
II    and   IRON    WORKS.    :i 


Trucks,  Steel  Cyanide  Tanks,  Chimneys,  Cones,  Skips,  and  all 
Mining  Plate-  Work  a  speciality. 


. 


Ofice  and   Works:     Albert,    Gold,    Durban   and 
Nugget  Streets,  City  and  Suburban. 


P.O.  Box  11,  Denver.  Phone  154,  Central. 

DENVER  ENGINEERING  WORKS. 

Chisholm  Stevenson  &  Co.,  Ltd. 


Main  Reef  Road,  Denver. 


ENGINEERS,  BLACKSMITHS, 
IRON  &  BRASS    FOUNDERS. 

Makers  of  Haulage  Gears,  Tanks,  Trucks,  Cones,  Cages, 
and  Mining  Machinery  of  all  descriptions. 

ENQUIRIES    INVITED.  ISTIHATSS    OIVEN. 


STEWART,  SANDERS  &  Co.,  Ltd. 

Manufacturers  of  all  kinds  of 

BOLTS,  NUTS  &  RIVETS,  SKIPRAIL  CLIPS, 
CLUTCH  BOLTS,  FANG  NUTS,  &c. 

Importers  of  Bar  Iron  and  Steel, 

Equipment  of  the  Latest  Pattern.         Work  of  the  Best. 

Works — Corner  End  &  President  Streets,  Johannesburg. 
Office —205,  President  Street  E. 

Phone  6143  Central.       Box  4422.       Telegrams  :"  Nutanbolt." 


ORDER   ONLY  THROUGH    MOSENTHAL  BROS  ,  LIMITED. 
SUPPORT    SOUTH    AFRICAN    INDUSTRY. 


THE    SOUTH    AFRICAN    MINING   JOURNAL. 

The  Only  Weekly  Mining  Paper  in  the  Union  and  Rhodesia. 


.[ohannf>sl)ur^',  Di-o.  ft,  1017. 


TITE    SOUTH    AFRICAN    MINING    JOURNAL. 


Professional  Directory. 


LITTLEJOHN  &  WHITBY. 

ASSAYERS   TO    the 

African  Banking  Corporation, 
National  and  Natal  Banks. 

Consulting  Analytical 
Chemists  and  Metallurgists, 


P.O.  Boi  849. 


'Phone  1633. 


Office  and  LaboTatoria: 
24,  SiMMONDS   Street,   JOHANNESBURG. 

Aisayi    tnd    analyses    of    all    Minerals,    Drugs,    Foods,    Water, 
Milk,    Oils,    etc..    undertaken. 

Experiments    conducted.      Reports    made    as    to   the    treatment 
of   any   class   of    Ore. 


J.  GOULDIE,  C.  &  M.E..  M.I.M.E.. 

CONSULTING    ENGINEER. 


Late  Manager  to  the  De  Beer*  and  other  Diamond  Minet. 
30  yean  practical  experience  in  Diamond,  Gold,  Coal,  and 
Metalliferoui  Mining  in  South  Africa,  and  holder  of  Mine 
•  Manager's    Certificate   (Firtt    Clou). 


Mine*    and   Mineral   Propositions    Inspected   and 
Reported   Upon. 

Office  :  62,  Standard  Bank  Chambers,  Commissioner  St., 
JOHANNESBURG. 

Phone  2225.      Telegraphic  Address:   "  Edloog,  Johannesbarg." 

Code  :    Imperial  Combination  and  A.B.C.  (5th  edition). 

Reference  :    The  National  Bank  of  South  Africa,  Limited,  hen 
and  in  London. 


PATENTS   AND   TRADE   MARKS. 

D.  M.  KISCH  &  CO., 

(C.  H.  M.  KISCH— A.  L.  SPOOR). 

ESTABLJSHED     1874. 

Mtmberi  Chartered  Intt.  of  PaletU  Agent*,  London. 

COLONIAL    AND    FOREIGN    PATENT    AGENTS. 

Th*  Firm  undertake  the  Patenting  of  Invention$,  and  Ihs 
Regittration  of  Trade  Marks  throughoiU  the  world  ;  Ihs 
Preparation,  Revision  or  Amendment  of  Specifications 
and  Drawings  ;  reporting  on  Validity  and  Infringements; 
obtaining  copies  of  Specifications  and  Drawings  of 
Patents  granted ;  Searches  through  the  Patent  Ofies 
Records  ;  the  conduct  of  Oppositions ,  and  all  other 
matter*  relating  to  Patent*  and  Trade  Marks . 

No.  16  to  19a,     NATIONAL    MUTUAL    BUILDING, 

Comer  of  Rissik  and  Market  Streets. 

P.O.  Box   668.  Telephone   No.  774. 


J.  E.  MILLS  DAVIES. 

CONSULTING     MINING      ENGINEER, 

180,  Stock  Exchange  Buildings, 

P.O.  Box  418.  Johannesburg.  Telephone  913. 


When  communicating  with  Advertisers 
kindly  mention  the 

SOUTH  AFRICAN  MINING  JOURNAL. 


FOR    SALE. 


200,000  feet  New  Piping. 
20,000  feet  Second-hand  Piping. 
New  and  Second-hand  Steel  Plates. 
Second-hand  Timber  and  Corrugated   Iron, 
Engines,  Boilers  and  Pumps. 


WRITE   FOR   QUOTATIONS. 

A.  SONNENBERG  &  CO.,  LTD., 

115,  Marshall  Street,  Johannesburg. 

Phone  1582.  Box  4297. 


THE  S.A.  MINING  YEAR  BOOK 

IQIV — J.S. 

By    S.    K,    POTTIE. 

The  Standard  Reference  Work  on  South  .African  .Mines. 

NEW  EDITION  NOW  READY. 

Price  15,-  net.    Post  free  17/6.    520  pp.   in  Cr.  Folio,  cioih.  Ciit  L«t»/. 

Obtainable  fiom  tha  Office  of  tbU  Paper. 


A  Recognised  Indispensable  Work  of  Reference 

For  Mining  Investors,  Mining  Engineers,  Mine  Managers,  Banker*, 
Stockbrokers,  Solicitors  or  anyone  interested  in  the  Mining  Industry 

A  RECORD  OF  INFORMATION  concerning  Mining  Companies 
iperatins;  in  all  parts  of  South  Africa.  Gold.  Diamond.  C.>pper,  Tin 
and  other  Mines,  Collieries,  E.xploration,  and  Mining  Investment 
Companies.  Data  twelve  months  ahead  of  those  in  other  works  of 
reference. 

SOME   PRESS   OPINIONS. 

A  complete  iccount  of  the  present  poiition  end  future  proipecti  of  South  Africaa 
Minet,  put  on  permanent  record  tor  ready  reference." — "  The  Star." 

"  The  only  authoritative  wort  of  reference  on  South  African  mioing  companie*  pro- 
duced in  thi^  country" — "Rand  Doily  Mail." 

'To  holders  of  Katlir  shares  and  prospective  investors  this  it  an  aggrettta  of 
authoritative  information  that  hat  a  distinct  value." — "  Financial  News." 


Cable  : 

McKECHNIE, 

WIDNKS.' 


McKECHNIE    BROTHERS,    Limited 


SMELTING   WORKS:     WIDNES,   ENGLAND. 


LONDON   OFFICE:    11,   LOMBARD   STREET,   S.E. 


BIRMINGHAM,      NEWCASTLE,      MANCHESTER,     LESDS    AND    BRISTOL. 

BUYERS  OF 

COMPLEX    ORES 


COPPER-TIN  ORES. 

UKSIDUKS, 


Which  contain  COPPER. 

COPPER-LEAD  ORES.  COPPER-ZINC  ORES. 

M.XTTES,     CONCE\TR.\TES,     rRECIPlTATES. 
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DE  BEERS   CONSOLIDATED    MINES, 

LIMITED. 


REPORT    OF     DIRECTORS 

For  the  Twelve  months  ended  30th  June,  1917. 

Submitted  to  the  Shareholders  at  the  Twenty-ninth  Ordinary  General  Meeting  held  on  the 

3Qth  November,   1917. 


To    THE    SHAREHOIiDERS,— ^ 

-  Gsntlemen, — 

Your  Directors  beg  to  submit  their  Twenty-ninth  Annual  Re- 
port and  Balance  Sheet  at  30th  June,  1917,  and  Profit  and  Loss 
Account  for  the  year  ended  30th  June,  1917. 

The  balance  of  profit  undistributed  at  30th  June,  1916,  was 
represented   bv — 

Suspense    Profit    Account — Diamonds 

unsold   at  that  date   ^648,734     0     8 

Balance  unappropriated   628  840     5     4 

^  1,277,574     6     0 

During  the    year,  as    shown    by  the 

accompanying       Statement,       the 

diamonds    sold,    plus    increase    of 

stocks  taken  at  cost,   amounted  to  4,699.771  14     :> 

Add   to  this  the  following  : — 
Interest    and    Dividends    on  Invest 

ments    217,182     6     7 

Net  Revenue  from  Rents     4,454  13  10 

Revenue   from   other   sources     24,256  10     5 

245,893  10  10 

.£6,153,239  11      3 

Less  Expenditure   as   follows  : — 
Mining  Expenditure  during  period 

of    production    ^1,156,946  18     7 

Maintenance  of   Mines   and   Floors 

whilst  closed  down   139,098  18     6 

Expenditure    on    Farms,    Charges, 

etc 222,524  10     4 

Interest   on   Debentures  and   on 
Capital   of   Leased    Companies...       169,989  15     6 
Sinking    Fund    towards    repayment 

of  Debentures  74,256  11  10 

Expenditure     consequent     on     the 
War  :— 

Salaries  and  wages  of  employ- 
ees on  active  service,  etc, 
.£68,799  15s.  8d.  ;  Donations 
to   War   funds,    £72,461    IBs. 

6d 141,261   14     2 

1,904,078     £11 

Leaving  a  balance  of    ...    £4.249,161     2     4 

Which  has  been  dealt  with  as  follows  : — 
Income    Tax    (Consolidateion    Act, 

1917— Amount    set    aside    £228,300     0     0 

Preference  Shareholders  : — 

Dividend   of   20s.    per   Share  in 

respect    of     the    year  ended  » 

Dec.      31,      1916,      ^800,000  : 

Dividend    of    10s.    per   Share 

in   respect   of   the   half   year 

ended   June    30,    1917,     after 

deduction  of   Dividend   Tax, 

,£370,000  1,170,000     0     0 

Deferred   Shareholders  : — 

Dividend    of    20s.    per    Share    ...  1,000,000     0     0 

2,3.08,300     0     0 

Balance  undistributed  carried   (o  next  year  : — 
Suspense      Profit      Account — Dia- 
monds  unsold    June   30,    1917    ..    £715,578  19  11 

Balance   im.appropriated       1.135.282     2     5 

1,850,861     2     4 


The  stock  of    blue  ground     and     lunijis    nn    the    floors  at  30th 
June,   1917,  was  as  follows  : — 

Loads. 

De  Beers  Mine 48,396 

Wesselton  :Mine   2.752,386 

Bultfontein    :Mine    2,718,353 

Dutoit.span  Mine  2,772,587 

8,291,722 


The  Profit  and  Loss  Account  shows  that  the  revenue  from  dia- 
monds amounted  to  £4,629,771  14s.  5d.,  though  the  actual  sales 
amounted  to  .£4,606,750  10s.  5d.  The  difference  between  these 
figures  represents  the  increase  of  diamond  stocks  during  the  year  at 
cost  of  production. 

The  revenue  from  all  other  sources  amounted  to  £245,893  10s. 
lOd. 

The  Mining  Expenditure,  productive  and  non-productive, 
amounted  to  Jl, 296, 045  I7s.  1:1.;  Charges,  Expenditure  on  Farms, 
Landed  Property,  and  Tramways,  amounted  to  £138,853  8s.  6d. 
Interest  on  Capital  of  Leased  Companies  and  Interest  and  Sinking 
Fund  on  Debentures  amounted  to  £244,246  7s.  4d.  Donations 
totalled  £132,472  3s.  Id.,  including  £72,461  ISs.  6d.  to  War  Funds, 
and  .£25,000  to  the  University  of  Stellenbosch  for  the  erection  of  a 
Laboratory  of  Chemistry.  Compensation  and  annual  leave  pay- 
ments to  employees  amounted  to  £23,660  17s.  3d.,  whilst  Salaries 
and  Wages  paid  to  employees  on  active  service  amounted  to 
£68,799  15s.   8d. 

The  total  expenditure  amounted  to  £1,904,078  8s.  lid.,  as 
against  revenue  £4,875,065  5s.  3d.,  the  result  being  that  £12,971,586 
16s.   4d.   was  cariied  to  the  credit  of  Appropriation  Account. 

The  General  Reserve  Fund  stands  at  £1,701,765  Os.  9d.,  and 
the  Fund  to  redeem  tlie  De  Beers  i^  per  cent.  Exploration  Deben- 
tures has  been  increased  to  £421,193  2s.  2d.,  the  two  funds  being 
represented  by  securities  which  have  been  taken  into  the  accounts 
at  the  market  pi'ices  on  the  30th  June,  1917. 

Your  Directors  are  glad  to  report  that  a  steady,  though  limited, 
demand   for  diamonds  has  continued  during  the  year. 

The  profit  earned  enabled  the  Company  to  pay  off  all  arrears 
of    dividends    due    to    Preference    Shareholders    at    31st    December, 

1916,  and  the  usual  dividend  of  10s.  per  share  was  paid  to  Prefer- 
ence Shareholders  for  the  half-year  ended  30th  June,   1917. 

After  providing  for  these  Preference  Dividends  there  remained 
a  substantial  balance  of  profit,  and  your  Directors  declared  a  divi- 
dend   of    20s.    per    Share   to    Deferred    Shareholders   at    30th   June, 

1917,  which  it  is  felt  sure  was  appreciated  by  them,  as  they  had 
not  received  any  dividends  for  three  years. 

The  Chairman,  in  Lis  address  to  Shareholders,  has  on  several 
occasions  spoken  on  the  vital  importance  of  controlling  the  produc- 
tion of  diamonds  so  as  to  limit  it  to  the  world's  requii'ements,  and 
to  attain  this  end,  this  Company  has,  in  the  past,  spent  large  sums 
ui  the  purchase  of  Diamond  Mines  and  Diamond  Mining  interests. 
Your  Directors  have  now  to  report  that,  following  the  same  policy, 
the  Company  acquired  in  January  last,  through  ISTr.  S.  B.  Joel,' a 
controlling  interest  in  the  Premier  (Transvaal)  Diamond  Mining 
Company,  I  id.  This  acquisition  was  essential  for  the  proper  and 
efficient  control  of  the  production  and  sale  of  diamonds,  and  it  has 
already  enabled  prices  to  be  sub.stantially  increased,  which  will 
gi'eatly  benefit  this  company  and  all  other  producers  of  diamonds 
as  we'll,  and  also  the  Government  of  the  Union  of  South  Africa. 

Your  Directors  have  much  pleasure  in  reporting  that  ^Ir.  P. 
Ross  Frames  joined  the  Board  on  the  23rd  May  last,  filling  the 
vacancy  caused  by  the  deatli  of  ^!r.  Harry  Mosenthal. 
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De  Beers  Consolidated  Mines,   Limited — continned. 


It  is  witli  deep  regret  tliat  they  have  to  report  the  death, 
since  the  close  of  life  financial  year,  viz;,  on  5th  AugiiHt  la«t,  of 
Mr.  CliailcH  Edward  Atkinson,  who  had  been  a  Director  of  the 
(Jompaiiy  since  its  formation,  and  by  whose  death  fliey  iiave  hjwt  a 
valued  colleague. 

On  reference  to  the  (Jeneral  Managers  report,  it  will  he  seen 
that  a  large  number  of  the  Company's  employees  are  still  serving 
with  the  Forces  in  Kurope,  East  Africa,  and  other  spheres  of  opera- 
tions. It  i.s  with  deep  regret  that  yonr  Directors  have  to  report 
that  during  the  year  .30  employees  have  been  killed  in  action,  or 
met  their  deaths  from  causes  arising  out  of  the  war. 

The  Cape  E.xplosives  Works,  Limited,  which  is  owned  and 
controlled  by  your  Company,  has,  in  spite  of  the  difHculties  of 
obtaining  raw  materials  im-  the  manufacture  of  explosives,  con- 
tinued its  operations  very  successfully  during*  the  year.  The  sales 
of  explo.sives  amounted  to  437, blS  cases,  as  against  386,711  cases 
for   the   previous  year. 


A  Report  by  the  General  Manager  on  the  operations  of  the 
C<impany   during  the  year  will  be  submitted  at  the  Meeting. 

In  terms  of  clause  84,  Rub  swtion  (c)  of  the  Cumpany's  AH1tle» 
of  .\s.-oci;iti(jn,  three  Directors  retire,  iianiely  : — 

Sir  Daviu  Harris, 
Friedrkh  Hir.sciihorv, 
Robert   J'himp.son-Stow. 

but.  being  eligible,  they  offer  themselves  /or  re-election. 

FRANCIS  OATS,   Chairman. 

G.   W.  COMPTON, 

P. 

D. 

D. 

F. 

R 


W. 

ROSS   FRAMES, 
J.    HAAKHOFF, 
HARRIS. 
HIRSCHHORN. 
PHILIPSON-STOW, 


Directors. 


Kimberley,    Idtli    September,    1!:»17 
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BALANCE  SHEET,  YEAR  ENDING  30th  JUNE,  1917. 


Capital — 

800,000    Preference    Shares    at 

£2   10s.   each   £2,000,000     0     0 

1,000,000     Deferred      Shares     at 

£2  10s.  each  2,.'')00,000     0     0 

£4,500,000     0     0 

De  Beers  4^^  per  cent.  South  Afri- 
can Exploration  Debentures, 
secured  by  Mortgage  of  As- 
sets purchased  from  the  Lon- 
don and  South  African  Ex- 
ploration Conii)any,  Limited, 
redeemable     by     1st    January, 

1930   , 1,635,495     0     0 

Reserves   (per  Cohtra) — 
General    Fund    ..    £1,701,765  0  9 
Redemption  Fund  : 
South       African 
Exploration    De- 
bentures            421.193  2  2 

£2,122,958     2  11 

Blue  Ground  Stocks.   30th  June, 

1917,    at   cost    1,191,071     0  11 

3,314,029     3  10 

Suspense    Liability     under     Agree- 
ments  with  Leased   Companies  70,117  13     1 
Cape    Explosives    Works,    Limited  58,037     2     5 
Liabilitv    on    Stocks    and     Shares 

(per    Contra)    1,250.000     0     0 

Current  Liabilities — 

Loans  and    Open   Accounts    ...     £363,966     1     7 
Unclaimed       Dividends       and 

Sundries   265.8.35     (i     .") 

Literest     on     Debentures     ac- 
crued   to    date    36,798  12     9 

Commissioner   of    Liland    Rev- 
enue,      Union       of       South 

Africa,    estimated    228.000     0     0 

Pi''.^£<;rence  Shareholders  : 

Dividend        declared        25th 

June,    1917    ...        370.000     0     0 

Deferred    Shareholders  :    Divi- 
dend    declared     25th     .lune, 

1917    1,000.000     0     0 

2.264,600     n     9 

Su.spen.se   Profit  Account  : 

Diamonds,    per  contra,    unsold 

at  date £414.076     7     4 

Particii)ation      in      South-West 
Africa    Diamonds    unrealised 

at  date  301. .502  12     7 

715.578  19  11 

Balance    tran.sferred    from     Appn 

priation    Accmit    1.1.35.282     2     5 

£14,943.140     2     5 


Property — 

De  Beers  and  Kimberley  Min- 
ing ('laims  held  under  Gov- 
ernment Licences.  Duloit- 
span,  Bultfontein,  and  Wes 
selton  Mines,  Wesselton 
Estate,  and  other  Mining 
Interests    £3,248,-553  11     8 

Estates  purchased  from  the 
London  and  South  African 
Exploration    Company.    Ltd.     1,635.495     0     0 

Fnrms  and  other  Landed  Pro- 
perty     95.386   18     6 

Machinery.  Permanent  Works. 
Offices,  Compounds.  and 
Stand    Property    10     0 

•  A  

Investments  in  Stocks  and  Shares 
(see    Liability     per     Contra) 
Reserves   (per   Contra) — 

Investments.  re]>resenting 

Funds  per  contra  at   Market 
Prices    30th    June.    1917    ...    2.122,9.58     2  11 
Blue   Ground   on   Floors — 
8,291.722  loads  at  cost  deposited 

on    Floors    1.191.071     0  11 

^  

Timber,    Fuel.,  and   other     Mining  • 

Stores    

Live   Stock    

Debtors.        Special        Investments. 
Bills,   and   Cash — 

Open  Accounts   £383.0f>7     3     8 

Short    Loans    against    Security       500.000     0     0 
Special     Investments    ai    Mar- 
ket   Price*    30th    June.    1917    1.045.626     5     4 

Bills    Recei\..ble    295.185  16     S 

Cash  at  Bankers  and  in  hand. 
Kimberley    and    London      ...        1.52.809     7     3 

Diamonds  on  hand  at  cost  of  pro 

duction    

Participation  in  South-West   Africa 

Diamonds    


£4,979.436  10     2 
3.121,885     5     0 


.3.314,020     3  10 


412.839  11 
22.061   19 


2.376.708  12  11 
414.076  :  4 
SOI  ..502  12     : 


£14.943.140     2     5 


W.    PICKERING.   Secretary 

JNO.    A.    NEVILLE,   Chief   Accountant. 

We   certify    that    all    our   requirements   as   Auditors    have    been  complied    with,    and    that    we    have    examine*!    the    above    Balance 
Sheet  with   the   Accoinits  and   Vouchers   relating  thereto,  iiidutling  the   audited    r.>turns   of   the   London   Transfer   t^ftlce,   and    find   the 


same  to  be  correct. 

Kimberley.   29th    September,    1917. 


HOWARD   PIM   &    HARDY. 
SALISBURY   &    BEATON.      Auditors. 
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De  Beers  Consolidated  Mines,  Limited — continued. 
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Profit  and  Loss  Account  for  the  Year  ending  30th  lune,  1917 


Cr. 


To  Productive  Miniftg  Expenditure— 
Wesselton  Mine  : 
Cost   of   hauling 
Blue       Ground 
washed     £274,532  11     0 

Washing  Ex- 
penses          119,957     2     0 

£394,489  13 

Bultfontein  Mine  : 

Cost  of  hauling 
Blue  Ground 
washed     £226,602     2     5 

Washing      E  x  - 

penses      130,387     4     0 

356,989     6 

Dutoitspan  Mine  : 

Cost  of  hauling 
Blue  Ground 
washed    £265,317  15     9 

Washing      E  x  - 

penses   140,1.50     3     5 

'405,467  19 

\  

,,  Expenditure  on  Farms,  Landed 
Property,  and  Kimberley- 
Alexandersfontein  Railway    ... 

,.  Charges — 

Salaries,    etc.,    Head   Office   .    ...  £23,934  13 
General    '  Charges,       Stationery. 

Cables,     Travelling    Expenses, 

Licences,     Agents'     Expenses. 

and    Sundries   29.795     3 

Legal   Expenses   1.461  10 

Donations  to  Pulilic  Institutions 
and  Relief,  including  amount 
distributed  in  accordance  with 
resolution  of  General  Meeting 
held  22nd  October,  1894,  and 
also  including  Donation  of 
£25,000  to  the  University  of 
Stellenbosch  60,010     4 

Compensation  5,746  19 

Auditors'    Fees    ...        1.400     0 

London      Ti-ansfe»      Office — Net 

Expenses  4,158     4 

Directors'    Fees    29,9.32     1 

Annual   Leave   to   Employees    ...      17,913  17 

,,  Interest  on  Capital  of  Leased 
Companies   

,,  Interest  on  Debentures   

,,  Sinking  Fund  for  Repayment  of 
Debentures   

,,  Maintenance  of  Mines  and  Floors 
while  closed  down  

,,  Expenditure    consequent    on     the 
War- 
Salaries     and     Wages     of     Em 
.     ployees     on     Active     Service, 

War  Bonus,   etc £68,799  15 

Donations  to  War  Funds  : 

Governor  -  Gen- 
eral's  Fund    ...  £20,000     0     0 

French         Red 
*  Cro!5s   Fund    ...     25,000     0     0 

British  Red 

Cross   Fund    ...      25.000     0     0 

Sundry  Contri- 
butions            2,461  18     6 

72,461   18 

,,  Balance  carried  to  Appropria- 
tion   Account    


-£1,156.946  18     7 


48.171  15     6 


11 


7 

11 

0  , 

1 

« 

4 

- 

4 

174,352  14 

10 

96,392  10 

0 

73,597  5 

6 

74,256  11 

10 

139,098  18 

6 

141,261    14     2 

2,971,586  16     4 

£4,875,665     5     3 


By  Diamond  Account  £4,629,771  14     5 

,.  Interest    and    Dividends'  on    Investments    after 
adjusting    Reserve    and    Special    Investments 

to  Market  Prices   at   30th  June',   1917    217,182  6     7 

,,  Net  Revenue  from  Rents  4,454  13  10 

,,  Sundry  Receipts  21,846  2  11 

,,  Transfer  Fees 190  7     6 

,,  Profits    Realised    on    Investments    2,220  0     0 


I 


£4,875,665     5     3 


Joh.iiiiiCHburg,  J)tT'.  8,   11H7. 
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De  Beers  Consolidated  Mines,   Limited — continued. 
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Appropriation  Account. 


Cr. 


To  Income  Tax    (Consolidation)   Act, 
of  1917  :  Union  of  South  Africa  : 

Estimated  

,,  Preference  Dividend  Account  : 
20s.    per   Hliare   on   800,000   Shares 
payable    to    Preference    Share- 
holders   re({isterod    at    Decem- 
ber :J1.   1916,  in   iespe(;t  of  the 
year  tnded   December  31.   1916...i:800,000     0     0 
lOs.    per     Share    on 
800.000     Shares 
payable  to   Prefer- 
ence       Sharehold- 
ers    retristered     at 
June    30,    1917.    in 
respect       of       six 
months       ended 
June    30.    1917    ...£400.000     0     0 
Ijp.hs       Union        of 
South    Africa     Di- 
vidend   Ta.\    .30.000     0     0 

370,000     0     0 


i;22«,300     0     0 


,,  Deferred   Dividend  Account  : 
20s.       per     Share      on      1,000,000 
Shares     payable     to     Deferred 
Shareholders        registered       at 

June  30.    1917   

,.  Suspen-'^e  Pi'ofit  Account  : 
Diamonds  unsold  at  date,  at  cost    414,076     7     4 
Participation        in        South-West 
Africa     Diamonds      unrealised 
at  date   301,502  12     7 


1,170,  too     0     0 


1,000,000     0     0 


,j  Palance  carried  tg  Balance  Sheet 


715.578  19  11 
1.135.282     2     5 

„€4.249,161     2     4 


By  Balance    transferred    fnjm    Prr>fit 

and    Loss    Account    

,,  Balance  -  unappropriated  June  30. 

1916  

.,  .SuspenBe  Profit  :   ... 
Diamonds     unsohl   June  30,    1916, 

now   written   back   A'347.010   19     9 

Participation        in        South-West 

Africa     Diamonds      unrealised 

June   30,     1916,     now     written 

back    301.723     0  11 


Jt2.97 1,586  16     4 
628,840     5     4 


Kimberley,  29th  September,   1917. 


648,734     0     8 


jE4.249,161     2     4 


W.    PICKERING.    .Secretary. 
JNO.    A.    NEVILLE,    (iii^f    Accountant. 


IMPORTANT  TO  SECRETARIES  OF  COMPANIES. 

THE    ARGUS     PRINTING     AND     PUBLISHING     COMPANY. 
LIMITED,  make  a  Speciality  in  the 

PRINTING  OF  COMPANIES'  ANNUAL  REPORTS, 

and  can  execute  these 

IN     TWENTY-FOUR     HOURS    AFTER     RECEIPT    OF    COPY. 

THE     NEW    MACHINERY     LATELY    INSTALLED    IN    THEIR    WORKS    Is    the    means    of    their 

expediting    this    particular    class    of    work. 


ESTIMATES  GIVEN  ON  APPLICATION  TO 


The  Argus  Printing  &  Publishing  Co.,  Ltd., 


Box  1014. 


Lower  President  Street,  Johannesburg. 


'PHONE  UP  3232. 


Representatives   especially   set  apart   to  wait   upon 
Clients  on   receipt  of   a   Telephone  Message. 
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ACETYLENE   LAMPS. 


*aUX"  Hand  Lamps 


AND  *"' 

THE 


''  EXPRESS ''  Bucket  Lamps  STRONGEST 

"  SAFETY  FIRST  "  CARBIDE  HOLDERS  to  hold  lib.,  31b.,  61b.,  71b.  CARBIDE. 


-    AGENT:    - 

HERBERT    AINSWORTH, 

304-307.    (Third    Floor).    THE    CORNER    HOUSE. 

JOHANNESBURG.  ====== 

Telephones:  356  &  1308.  Telegrams:   "AINSCO."  P.O.  Boxes  1553  &  1671. 
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I  %r^  CHRISTOPHER  &  SHILLITO,  Ltd.    ^Ssr  i 


ENGINEERS    AND    IRON    FOUNDERS, 


C/o   Miller  and   Eighth   Streets. 


New  Doornfontein.  JOHANNESBURG.  S 


s  SPECIALITIES. — Steelwork,  Castings,  Trucks,  Coal  Tubs,  Forgings,  5 
§  Tanks,  Pump  Spares,  Mill  Spares,  Shoes  and  Dies  E 

S  (Old  Park  Forge,  SheflBeld,  England).  E 
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Notes    and   Newa 


In  our  leading  article  this  week  we  make  an  appeal  to  the 

public   bodies  of  Johaiuiesbur/     •  1   the 
The  Problem  of  the  Reef  to  .support  the  mining  ;  y  in 

Low-Crade  Mines,  its  efforts  to  secure  Government  recog- 
nition of  the  plight  of  the  low-grade 
mines.  The  spokesmen  of  the  industry  have  done  all  that 
:  is  humanly  possible  to  impress  the  Government  and  the 
j  people  with  the  gravity  of  the  position.  It  remains  for  the 
community  as  a  whole  to  wake  up  to  the  urgency  of  the 
question,  and  to  make  their  voices  heard  through  their 
Municipal  Councils,  Chambers  of  Commerce,  and  other 
pubhc  organizations.  The  Committee  of  the  Johannesburg 
Stock  Exchange  might  render  invaluable  ass'^tance  through 
its  new-found  voice  and  influence ;  an^  its  members  are 
too  well-informed  to  need  any  reminder  from  us  of  the  facts 
of  the  case.  The  future  of  a  quarter  of  the  industry  is  at 
stake,  and  its  fate  has  an  immediate  and  direct  interest 
for  every  one  of  us. 

*  *  *  * 

The  whole  mining  commimity  of  the  Rand  mourns  this  week 
the     death     of     Lt.-Col.    F.    J.    Trump, 
The  Late  Manager  of  the   Ferreira   Deep,   who  has 

Colonel  Trump,  been  killed  in  France.  Colonel  Trump  was 
formerly  an  Inspector  of  Mines  in  South 
Wales,  and  came  to  the  Rand  with  a  big  reputation  as  an 
authority  on  mine  ventilation  and  other  latter-day  problem.s 
of  the  industry.  He  acted  as  Manager  of  the  New  Modder 
for  a  time,  during  the  absence  of  Mr.  Miles  Sharp,  and  he 
was  soon  promoted  to  the  management  of  the  Ferreira  Deep, 
the  problems  of  which  gave  ample  scope  for  the  exercise  of 
his  high  technical  skill  and  experience.  Before  he  left 
Wales,  Col.  Trump  had  been  identified  with  the  Territorial 
Forces  of  the  Principahty,  and  it  was  natural  that,  as  soon 
as  he  could  obtain  permission  from  his  board  of  directors,  he 
joined  the  new  army.  After  a  period  of  strenuous  service 
With  the  famous  Welsh  Division  in  GaUipoli,  he  was  pro- 
moted to  the  command  of  a  battalion  of  the  South  Stafford- 
shires  in  France,  and  with  them  he  won  the  Military  Cross 
and  the  Croix  de  Guerre.  No  details  of  the  manner  in  which 
he  met  his  death  have  reached  us,  but,  knowing  his  fine, 
brave  spirit,  we  can  assume  that  he  died,  as  he  Uved,  a  very 
gallant  gentleman,  and  a  credit  to  the  profession  of  mining 
engineer,  which  has  so  nobly  done  its  duty  in  the  war. 

*  *  *  # 

Not  a  moment  too  soon  has  the  coal  mining  industry  of 
the  Transvaal  decided  to  establish  a 
The  Coal  Mines  special  colliery  section  of  the  Chamber  of 
and  the  S.A.R.  Mines.  It  is  not  too  much  to  say  that 
the  whole  industry  was  startled  during 
the  week  by  the  announcement  of  a  further  increase  of  4s. 
per  ton  on  all  coal  transported  to  the  coast  for  bunkering 
purposes.  Coming  on  the  top  of  the  Gs.  per  ton  imposed 
at  the  beginning  of  the  year,  this  is  regarded  as  a  veritable 
catastrophe  by  those  who  have  been  laboriously  trying  to 
build  up  a  maritime  coal  trade  for  the  country.  The  collieries 
have  not  increased  their  prices,  owing  to  their  desire  not 
to  make  profits  out  of  the  war,  but  that  is  no  reason  why 
the  S.A.R.  siioiild  step  in  and  reap  the  benefit  of  theiV 
forbearance.  The  action  of  the  Railway  Administration  is 
regarded  as  "  profiteering,"  naked  and  vmashamed.  It  will 
hit  the  Imperial  Government  primarily,  but  it  must  also 
adversely  affect  the  coal  trade  of  the  "country.  Moreover, 
the  niannei-  of  clapping  on  the  new  charge  witli  onlv 
forty-eight  hours'  warning  is  quite  indefensible.  It  is 
true  the  railways  have  lately  decided  to  treat  their  men 
more  liberally  as  to  hours  and  pay.  But  that  did  not 
prepare  the  coal  industry  t.o  expect  that  the  railways  would 
recoup  themselves  out  of  the  industry  for  the  extra  outlay 
involved.  If  the  Coalowners'  Association  is  to  be  openly 
flouted  like  this  on  every  possible  occasion,  the  sooner  the 
coal  industry  organises  itself  into  a  more  militant  branch 
of  the  Chamber  of  Mines  the  bettor  for  industrv  and 
count  rv. 
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The    directors    of    the    Nigel    Gold    Mining    Company    have 
definitely   decided   to   cease  operations   on 
The  Outlook      the   Nigel   G.M.    on   December   31,    when 
for  the  Nigel,     all   ha\ids   will   be   discharged.      This   will 
affect  about   140  white  men.      This  news 
has  been  expected  for  some  time,  as  it  was  known  that  all 
development  liad  ceased  some  months  ago,  and  fair  warning 
had  been  given  by  the  board  at  the  last  annual  meetnig. 
The  Nigel  Mine  has  been  worked  continuously  for  a  period 
of  over  80  years,   during  which   time   it  has  produced  over 
£4,000,000  worth  of  gold,  of  which  £1,000,000  was  profit. 
The  closing  down  is  the  direct  result  of  the  fact  that  the 
Treasury   vetoed    the   raising   of   further   funds   in   England 
during  the   war.      The   board  then  decided   to  exhaust   the 
ore  reserves,  to  pay  off  the  bank  overdraft  out  of  the  pro- 
ceeds, and  put  the  company  in  a  sufficiently  strong  financial 
position  to   pay  -licences  on   the  dormant  propei'ty   till  the 
end  of  the  war.     That  position  has  now  been  achieved,  and 
the  board  are  therefore  merely  carrying  out  their  expressed 

■  intention  by  closing  down  at  the  end  of  the  year.  There  is, 
however,  no  question  of  liquidation,  and  shareholders  need 
not  fear  that  when  monetary  conditions  improve  after  the 
v.-ar,  the  company  will  fail  to  command  the  further  capital 
required  to  develop  its  assets.  Those  assets,  it  may  be 
recalled,  consist  of  a  75-stamp  mill,  with  cyanide  plant, 
both  equipped  with  every  modern  appliance;  a  freehold 
farm  of  5,000  acres,  all  pegged  out  under  the  Gold  La^-, 
producing  considerable  annual  revenue  from  claim  licences; 
a  large  number  of  claims  on  the  Marais  Nigel  ground  and 
also  at  the  Rand  Nigel  yet  unexplored;  and  in  addition  351 

^  untouched  claims  further  north,  together  with  ample  water 
storage  for  all  requirements.  The  resuscitation  of  the  pro- 
perty after  the  war  may  therefore  be  looked  forward  to  with 
confidence. 

^  tF  tt  ^ 

The  South  African  Banks  are  now  well  represented  ^n  New 

York    and    the    United    States    gener- 

South  African  Banks     ally.        Mr.     E.     C.     Reynolds,     the 

in  the  U.S.A.  General     Manager     of     the     National 

Bank  of  S.A.,  has  just  returned  from 
an  important  mission  to  the  U.S.A.  and  the  Ear  East. 
Moreover,  during  the  week  the  Rand  has  been  visited  by 
the  New  York  agent  of  the  Standard  Bank,  INlr.  W.  H. 
Macint5're,  who  has  accompanied  Mr.  Hector  Mackenzie, 
the  General  Manager  of  the  Bank,  on  a  tour  of  the  South 
and  East  African  branches  of  the  institution.  Mr. 
Macintyre's  visit,  it  is  to  be  hoped,  marks  the  drawing 
closer  of  the  financial  relations  between  this  country  and 
the  U.S.A.;  and  is  welcomed  as  pointing  to  an  increasing 
flow  of  American  capital  towards  South  Africa.  We  take 
the  following  paragraph  from  the  New  Yorl;  Financial  and 
Commercial   CJironiclc : — 

The  Standard  Bank  of  South  Africa,  Ltd.,  ha-^  inov(jd  its  New  York 
agency  from  55  Wall  Street  to  a  new  building-  which  has  been  specially 
constructed  for  individual  purposes  at  68  Wall  Street.  The  local  offices 
of  the  Bank  of  Montreal  at  64  and  66  Wall  Street,  adjoining,  extend 
into  the  ground  floor  of  the  new  building,  and  with  this  exception  the 
Standard  Bank  of  South  Africa  will  occupy  the  whole  building.  The 
Standard  Bank's  main  banking  room  is  located  on  the  second  floor, 
the  appointments  of  which  arc  handsomely  finished  in  light  buff  marble. 
The  general  executive  staff  is  accessible  to  customers  in  the  front  offices 
on  this  Boor.  The  manager,  Mr.  W.  H.  Macintyro,  has  a  private  suite 
for  conferences  on  the  third  floor  Wall  Street  front,  and  the  bookkeepers, 
clerical  torce  and  records  arc  also  distributed  on  thi.s  floor.  A  feature 
of  the  interior  is  the  arrangement  of  window  ventilation,  skylights,  etc., 
admitting  natural  light  to  the  entire  office  space  on  both  floors.  The 
simplicity  of  the  interior  decoration  and  appointments  throughout  arc 
marked  and  noteworthy.  The  head  office  of  the  corporation  is  in 
London,  and  it  maintains  over  250  branches  in  Africa.  Mr.  Macintyre, 
the  New  York  agent,  also  represents  the  Bank  of  New  South  Wales,  with 
over  300  branches. 

^  *  *  * 

Banks,    like   even    the    very    best   newspapers,    occasionally 

naake  mistakes.  To-day,  with  so  large 
The  Wrong  Spirit,    a  proportion   of  their    .staffs    made    up 

of  inexperienced  young  lady  clerks, 
minor  errors  are  naturally  frequent,  and  the  public  are 
expected  to  make  allowances  for  the  abnormal  conditions 
under  which  operations  are  carried  on.  The  manager  of  one 
of  our  leading  banks,  however,  has  asked  us  to  give  pro- 
minence  to  an   occurrence   of   the   week   that   throws  a    sad 


lie 


By-Products 
Carrying  Cold. 

carrying  gold, 


light  on  the  spirit  abroad  among  some  of  the  legal  firms 
of  this  town.  By  an  oversight  on  the  part  of  a  harassed 
lady  ledger-keeper,  the  cheque  of  a  customer,  who  happened 
to  be  a  phthisis  sufferer,  was  returned  un])aid.  The 
customer,  when  the  facts  of  the  case  were  explained  to  hmi, 
readily  pardoned  the  mistake.  Not  so,  however,  some 
members  of  the  legal  profession  who  had  got  wind  of  the 
affair.  It  appears  that  no  less  than  two  firms  of  sohcitors 
rang  up  the  aggrieved  customer  offering  to  initiate  pro- 
ceedings against  the  bank  for  the  damages  due  to  the 
alleged  wrong  done  to  his  credit.  As  the  legal  firms  in 
question  include  partners  eligible  for  active  service,  we 
have  the  extraordinary  spectacle  of  young  professional  men 
eligible  for  service  seeking  to  take  advantage  of  the  public - 
spirited  efforts  of  a  bank  to  "  carry  on  "  with  the  aid  of 
temporary  lady  assistants  I  Fortunately,  in  this  case  the 
customer's  sense  of  .decency  would  not  allow  him  to  be  a 
)')arty   to   sucli    a    mi-serable   proceeding. 

*  *  *  * 

Rhodesian  Government  has  drawn  the  attention  of  the 
Rhodesian  Chamber  of  Mines  to  a  letter 
received  from  the  New  Clare  Smelting 
Works,  71  Sauer's  Buildings,  Johannes- 
burg, who  are  purchasing  by-products 
on  terms  which  they  are  sure  will  compare 
favourably  with  any  obtained  by  shipping  the  by-products 
liome  for  treatment,  in  consequence  of  overseas  freight  being 
MOW   so   high. 

*  *  *  * 

.\s  a   result  oi  correspondence  between  the  otficials  and  the 

unions  representing  the  employees  and 
Premier  Mine        the  directorate  of  the  Premier  Diamond 
Mechanics'  Claims.  Mine,   the  mechanics  met   at  the  mine 

last  Saturday  to  consider  the  offer  of 
improved  wages  and  working  conditions.  Their  offer 
included  the  following: — A  48  hours'  week;  minimum  wage 
of  qualified  mechanics  of  2s.  9d.  per  hour;  fortnight's  holi- 
day on  full  pay  ;  one  hot  r  bonus  when  called  upon  to  work 
overtime;  overtime  pay  on  time  and  a  lialf,  with  the  double 
time  on  Sundays  and  public  liolidays.  Ninety  per  cent, 
of  the  mechanics  attended  the  meeting  and  decided  to  insist 
on  2s.  lid.  per  hour.  They  resolved  also  that  the  question 
of  the  proportion  of  apprentices  to  journeymen  be  left  to 
the  organised  workers  on  the  mine,  and  that  otherwise  the 
terms  of  the  directorate  be  accepted.  Further  negotiations 
will,  doubtless,  now  ensue. 

*  #  *  * 

Three  features  stand  out  in  the  proceedings  at  the  annual 
meeting  of  De  Beers  last  week.     The  first 
De  Beers'  is    the    wonderful   improvement  that  has 

Annual  Meeting,  taken  place  in  •  the  financial  position  of 
the  cotnpany.  Not  only  have  all  arrears 
of  dividend  on  the  preference  shares  been  paid  up,  but  a 
dividend  of  £1  per  share,  absorbing  a  million  sterling,  has 
been  distributed  on  the  deferred  shares.  The  secret  of  the 
improvement  is,  of  course,  the  successful  policy  of  control 
that  has  been  in  operation  during  the  year,  resulting  in 
conservation  of  resources,  longer  life  for  the  mines,  and 
higher  prices  all  round.  Indeed,  it  is  not  too  much  to  say 
that  the  policy  of  control  of  production  has  altered  the 
whole  position  and  prospects  of  the  diamond  trade  and 
industry,  and  has  had  a  beneficial  effect  even  on  the  returns 
of  the  river  digger.  The  speech  of  the  Chairman,  Mr. 
Francis  Oats,  is  fully  reported  in  another  part  of  this  issue, 
and  i^rovides  a  valuable  and  authoritative  review  of  the 
course  of  the  diamond  industry  during  the  year.  Special 
attention  is  also  drawn  to  the  speech  of  Sir  David  Harris — 
also  printed  in  this  issue — in  which  he  reviewed  the  suc- 
cessful efforts  made  by  De  Beers,  by  means  of  their 
Somerset  West  factory,  to  keep  down  the  price  of  explosives. 
The  Rand  certainly  owes  a  great  deal  to  De  Beers  in  this 
respect,  and  it  is  only  fair  to  the  far-seeing  founders  of  tiie 
Somerset  West  works  that  the  meaning  of  their  industry 
to  the  mines  of  South  Africa  should  be  recalled.  The  speech 
made  by  Sir  David  Harris  does  no  more  than  justice  in  this 
regard,  and  will  nowhere  be  read  with  more  interest  tlian 
on   the  Rand. 


Joliaiuu'slMirg,  Dec.  M,   I'.'IT 
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THE    LOW-GKADE   MINERS. 

Altlcouyk  Ike  i)uti>ut  lias  been  icell  m'tintaini'd ,  il  its 
nevcrihelcnH  indis[nitiib\e  thai  a  section  of  this  gold 
mining  industry — i.e.,  tlic  loivtst  grade  section,  ichich 
probably  is  about  'i-j  jtrr  cent,  of  the  icholc — is  at 
present  having  the  great<:st  struggle  for  the  continuance 
of  its  existence  that  has  ever  been  experienced.  I  have 
no  desire  to  appear  as  an  abtimist,  and  I  banc  idreadg 
referred  to  the  extrevicly  difficult  position  of  the  lowest 
grade  section  of  this  industry  in  a  letter  to  the  Press  a 
little  while  since.  I  refer  to  the  matter  again,  however, 
because  there  must  be  no  misunderstanditig  on  the  part 
of  the  Government  and  the  community  as  a  whole,  who 
are  vitally  affected,  as  to  the  actual  state  of  affairs. 
Briefly,  it  is  this,  that  hitherto  during  the  war  period, 
the  indust)y  haoing  beoi  favoured  with  a  reasonably 
good  supply  of  native  labourers,  the  low-grade  minef< 
have  just  been  able  to  survive  the  burden  of  the  heavy 
additions  to  costs  attributable  to  the  war.  Thry  have 
staggered,  but  they  have  survived,  and  the  net  result 
of  the  posit ioti  so  far  has  been  that  the  addition  ti> 
icorhing  costs  of  well  over  £3,000,000  per  annum  spent 
Iiy  the  i)idustry  has  contributed  to  the  vastly  increased 
prosperity  of  the  community .  Dividends  distributed  to 
shareholders  as  a  whole  have  been  decreased,  or  in  so))ie 
cases  non-existent.  But  although  the  low-grade  mines 
have  survived  this  burden  icith  an  adequate  native 
labour  force,  they  cannot  survive  it  if  the  present  acute 
.shortage  in  that  respect  is  not  appreciably  improved 
upon,  hi  other  loords,  the  combined  handicap  of  higher 
costs  attributable  to  war  conditions  and  an  inadequate 
native  labour  force  is  one  whirli  they  cannot  bear. — 
Mxtract  from  the  speecli  of  the  Chairman  of  the  Traus- 
vaal  Chamber  of  Mines  at  the  last  quarterly  meeting. 

It  is  some  months  since  the  foregoing  warning  was  uttered 
by  the  President  of  the  Chamber  of  Alines,  and  in  th<' 
interval  the  position  of  the  low-grade  mines  has  grown 
steadily  worse.  It  will  be  rem-mbered  that  the  other  day, 
ut  the  Knights  Deep  meeting,  the  Chairman  of  that  com- 
pany, Mr.  D.  Christopherson,  made  an  elaborate  analysis 
of  the  tu.xation,  direct  and  indirect,  upon  that  property, 
and  showed  that,  as  indirect  taxation  was  the  heavier  form 
of  impost,  and  as  it  was  levied  practically  in  proportion  to 
the  totuiage  milled,  it  was  obviously  a  far  heavier  burden 
on  the  lower-grade  mines,  ivhere  profitable  working  icas  de- 
pendent on  milling  large  tonnages,  rather  than  on  the  higher- 
grade  mines.  Mr.  Christophierson's  argument  concludetl 
with  the  plea  that  '"  if  the  serious  results  wliich  now  face 
a  quarter  of  the  working  mines  of  the  Rand  aie  to  be 
avoided,  it  is  essential  that  some  relief  be  found  in  the  way 
of  lightening  th.e  unduly  burdensome  indirect  taxation  which 
presses  so  heavily  upon  them  as  to  threaten  their  total 
extinction  as  taxpayers,  as  employers  of  labour,  and  as 
purchasers  of  South  African  supi'-lies  and  produce."  This 
is  plain  enough  speaking,  in  all  conscience;  but  we  look  in 
vain  for  any  public  admission  by  the  Government  that  it 
recognises  the  gravity  of  the  position.  General  Botha's 
speech,  on  Monday  night,  however  admirable  in  many 
respects,  might  have  been  delivered  to  a  meeting  erf  farmers 
for  all  the  hope  it  held  out  that  the  Government  would  come 
to  the  aid  of  the  mining  industry  in  its  present  predicament. 
-V  brief  reference  to  the  welcome  advent  of  nn  experimental 
batch  of  tropical  natives  to  work  on  the  mines  was  the  only 
sign  the  Preinier  gave  of  interest  in  the  problems  of  the 
industry.  Doubtless  he  considered  it  wiser  to  relegate 
industrial  questions  to  the  Minister  of  Mines.  Mr.  Malan. 
however,  though  helpful  and  sympathetic  as  far  as  he  went, 
remained  singularly  silent  regarding  the  main  question — 
the  position  of  the  low-grade  mines.  It  is  true-  that  he 
confessed  to  foreseeing  greater  troiible  in  the  future  in  regard 


to  the  securing  of  supplies,  and  he  poured  the  custoniar}' 
blessings  on  local  resources  and  kKral  industries.  But  of 
these  last  the  greatest  is  still,  assuredly,  mining;  and  the 
Minister  might  have  held  out  some  hope — if  only  by 
way  of  answer  tii  the.  public  utt'  ■  '    '      '       '     s  of  the 

industry  whom  we  have  quoted—  ..: .t  would 

strive  to  prevent  the  calamity  involved  in  the  closing  down 
of  the  low-grade  mines,  with  all  its  attendant  evils.  Tlie 
Government  may  take  it  from  us  that  no  question  is  to-day 
exercising  the  minds  of  the  thoughtful  people  of  the  Rand 
more  than  this;  .and  that  anything  its  spekesmen  may 
vouchsafe  lo  say  in  respect  of  it  will  be  regarded  as  verj' 
practical  politics  indeed.  The  mining  people  have  put  the 
matter  as  plainly  as  is  in  their  power— doubtless  the 
President   of   the   Chamber   of   Mines    will   have   so"      '  '   2 

more  to  say  on  the  subject  on  Monday — and  it  now  ; ..s 

for  those  other  .sections  of  the  community,  to  whom  the 
question  is  also  vital,  to  make  their  voices  heard.  The  new- 
Mayors  of  Johannesburg  and  the  Reef  Municipalities,  as  we 
suggested  last  week,  might  perform  a  timely  and  useful 
public  function  by  taking  up  the  matter.  Plainly,  the 
citizens  of  such ,  centres  as  Germiston,  Boksburg  and 
Krugersdorp,  have  a  real  live  interest  in  tlie  question.  Let 
us  hope,  for  instance,  that  Germiston  may  have  no  sudden 
and  rude  reminder  of  how  large  a  part  of  its  amazing 
prosperity  is  due  to  the  low-grade  properties  in  its  vicinity ! 
To  our  mind,  it  is  now  "up  to  "  every  public  body. 
Municipal  and  commercial,  along  the  Reef  to  range  them- 
selves, immediately  and  unmistakably,  alongside  the  industry 
in  its  efforts  to  win  from  the  Government  recognition  of  the 
cardinal  facts  of  the  situation,  and  to  give  public  and 
emphatic  expression  to  their  views  in  the  interest,  not  so 
much  of  the  mines,  as  of  the  whole  community  and  of  the 
countrv. 


Mr.    8.    C.    Black's   speech    from   the   ehair   at    the   annual 
meeting  of  the  Transvaal  and  Delagoa  Bay 

Transvaal  and  Investment  Co.,  Ltd.,  was  in  his  jsual 
Delagoa  Bay  clear-cut,  businesslike  style,  and  is  fully 
investment.  reported  in  this  issue.  The  collieries,  of 
i^s:)urse,  are  still  the  chief  assets  of  the 
company,  and  have  enjoyed  another  excellent  year,  despite 
the  difhculties  of  the  times.  Owing  to  the  demand  for 
bunker  and  shipping  coal,  the  Transvaal  and  Dwlagoa  Buy 
CoUieries  were  able  to  work  both  pits,  and,  although  still 
much  below  their  full  capacity,  the  output  increased  from 
578,837  tons  in  19U)  to  0.4.867  tons  in  the  present  financial 
year,  an  improvement  of  100,580  tons.  The  maximum 
output  during  the  year  m  any  one  mouth  was  71,930  tons, 
and  the  large-t  output  in  any  one  day  4,57*2  tons.  The 
starting  up  of  So.  1  plant  and  pit  in  November  last  has 
thus  been  amply  justitied  by  the  results  obtained.  Like 
other  industries  the  coal  nnnes  have  had  their  labour 
tioubles  during  the  year.  Mr.  Black  stated  that  in  October 
last  the  majority  of  collieries  in  the  Transvaal — membere 
of  the  Transvaal  Coalowners"  Association  and  others — 
arrived  at  what  was  believed  to  be  a  settlement  with  their 
employees  through  the  medium  of  the  various  Trades  Unions 
in  regard  to  workuig  houis  and  wages.  The  collieries  luTve 
on  the  whole  experienced  the  benefits  of  a  satisfied  "and 
contented  lot  of  workmen,  but  recognising  the  position 
created  by  the  prolongation  of  the  war  and  the  higher  cost  of 
liMug,  it  was  decided  to  advance  the  scale  of  wages  and  war 
!)onuses,  to  increase  the  holiday  allowance  and  also  to 
shorten  the  hours  of  the  men,  whenever  possible,  yet  in  such 
a  manner  that  should  entail  no  diminution  in  output  of  coal. 
"  As  far  as  the  collieries  are  concerned, ""  said  Mr.  Black. 

the  understanding  arrived  at  has  been  carried  out  since 
October  1st  last,  but  I  am  sorry  to  say  that  within  the  past 
few  days  fresh  demands  were  made  by  members  of  one  of 
the  Unions,  which  delay  the  signing'  of  the  agreements. 
The  collieries  feel  that  the  terms  offered  to  the  men  were 
not  only  fair,  but  liberal.  I  confidentlv  expect  an  amicable 
settlement  will  soon  be  arrived  at."  Sincerely  do  we  hope 
that  Mr.  Black's  expectation  in  this  mattrr  will  not  he 
disappointed. 
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TRANSVAAL     CHAMBER     OF     MINES'    QUARTERLY     REVIEW 


Questions  of  White  and  Native  Labour  and  Mine  Supplies. 


During  tli(^  thri-t!  nioiifhs  cndod  30th  Novorribor,  1917,  tho  tlishur.^*!- 
nieiktii  aiiiouuted  to  £20,259  14«.  Id.  This  sum  includes  certain  disburse- 
ments in  connection  with  the  Transvaal  Miners'  Phthisis  Sanatorium,  tho  1 
GovorniiKjnt  Miiwrs'  Training-  Schools,  tho  Witv\  atersrand  University 
Conimitleo,  and  tho  .Standing  Uoniniittee  on  Dust  Sampling.  The 
receipts  amounted  to  £14,102  Os.  6d.,  including  refunds  in  connection  ; 
with  tho  disbursements  already  mentioned.  The  Hum  of  £5,000  remuins 
invetjd  in  Treasury  Bills,  and  the  balance  to  credit  of  current  nccount 
on  30th   August  was  £4,396  lis.   7d. 

NATIVE   LABOUR. 

The  returns  supplied   by  tho  Witwatersrand   Native  Labour   Afesocia- 
tion,   Ltd.,   show  tho   following  results  for  the  months  of  S(i>tember  and 
October,  1917:— Number  of  tuilives  employed  by  members  of  the  Associa-     i 
tion    on    last    day    of    month    (including    natives   in   the    service    of    mine    ■ 
contractors,    but    excluding    natives    in    tho    employ    of    members    of    th<! 
Association   in  tho  districts  of  Barborton,   Breyten  and  Rooil>org):  — 


On  gold  mines 
On  co:il  mines 
On    diamond    miiK-, 


Sept.,  1917. 

171,334 

11,601 

4.791 


187,726 


Oct.,  1917. 

170,531 

11,841 

4,520 

186.992 


liicruitintj  Ke suits.— Tho  Witwatersrand  Native  Labour  Association 
and  the  Native  Recruiting  Corporation  furnish  the  following  information 
with  regard  to  the  natives  recriiitrd  by  tlie  Association  and  its  rnemb<'rs 
and  the  Corporation  during  the  months  of  September  and  October,  1917, 
and    the   districts   whence   they   were   obtained:  — 


Kast  Coast— South  of  Latitude  22°  S. 

Cape    Province 

Transvaal    Province 

Basutoland    and    O.K. 8.     Province 

Bachuanaland 

Natal    Province 

Swaziland       ..  

Rhod-sia   (including    via    Pieteisburg) 
Local 


t..  1917. 

Oct..  1917 

3,728 

5.250 

4,778 

3,953 

440 

397 

1.237 

1,034 

198 

112 

242 

196 

508 

369 

7 

3 

7,708 

7,684 

18,845 


19,008 


yativcx  Kiiiploi/td  in  Labour  I)istrtct.<  of  Tinnsiwil- — Tho  monthly 
report  isoued  by  the  Department  of  Native  Affairs  show;  that  at  tho 
30th  September,  1917,  264,756  coloured  persons  wcsre  employed  in  labour 
districts  of  the  Transvaal.  Of  this  number,  203,047  were  engaged  on 
mines  and  on  the  various  classes  of  works,  i.e.,  chemical,  metallurgical, 
brick-making  and  other  works  as  defined  in  Part  I.  of  the  Coloured 
Labourers'  Health  Regulations,  1906,   and  61,689  were  in  other  employ. 

Outbreak  of  Typhus. — In  view  of  the  outbreak  of  typhus  in  tho 
Transkoi  and  13order  Territories,  tho  Government,  on  the  advce  of  its 
medical  officers,  has  established  a  cleansing  and  disinfecting  station  at 
Sterkstroom  for  all  natives  and  coloured  pereons  leaving  such  territories, 
tho  expense  of  which  will  be  shared  between  the  Government  and  tho 
Chamber  upon  terms  which  arc  at  present  in  course  of  negotiation. 

Itoots  'tiul  Ltyain^n.- -Tha  judgment  of  the  Magistrate's  Court  at 
Boksburg  in  the  case  of  Pearlman  against  the  East  Rand  Proprietary 
Mines,  Ltd.,  convicting  that  company,  by  reason  of  it  having  supplied 
bootfl  to  natives  at  cost  price,  of  trading  on  mining  ground  and  of 
paying  wages  in  other  than  current  coin,  has  been  reversed  on  appeal. 

ENLARGEMENT  OF  SCOPE  OF  CHAMBER. 

Arrangements  havo  been  agreed  to  under  which  a  special  Colliery 
Section  of  tho  Chamber  will  bo  established.  The  neceesary  alterations 
in  tho  Chamber's  constitution  to  enable  this  to  be  done  are  being  carried 
out,  and  it  is  hoped  that  at  tho  beginning  of  the  year  the  new  section 
will  be  111  existence. 

MINING    SUPPLIES. 

Pooling  Arrangements. — The  scheme  for  the  pooling  of  all  essential 
mining  supplies  through  the  C'»ntral  Buying  Department  of  (ho  Chamber 
is  now  in  full  operation,  and  an  agreement  to  be  signed  by  all  memlwrs 
of   the   pool    is   now   practically   completed. 

h'xplo.'sirt.i.  Intimation  has  been  received  l)y  tlie  C'liamber  fn.iiii  the 
Union  Government  that  tho  amount  of  crude  glycerine  available  for 
import  into  tho  Union  has  been  reduced  by  21  i)er  cent,  and  that  the 
glycerine  available  for  tho  manufacture  of  exjilosivea  for  tho  mines  will 
correspondingly  bo  reduced  at  tho  beginning  of  1918.  Every  endeavour 
is  being  made  to  meet  the  reduction  by  still  further  economies  in  tho 
consumption  of  explosives  in  tho  mines,  while  urgent  enquiries  are  being 
made  by  the  Government  into  the  possibilty  of  increasing  the  local  supply 
of  crude  glycerine,  and  by  the  explosives  factories  into  the  use  of 
substitutes   fdi"  glycerine   in  the   manufacture  of  explosives. 


MLt HANK  S. 

The  following  arrangemenUt  were  agreed  to  i»vi  vi..-..ii  tm  >.  naimx-r 
and    the   Mechanics'    Unions  :  — 

Underground  .M lehanies- -Thai  as  from  l.t  November,  1917,  the 
standard  rate  of  pay  for  underground  mechanics  be  fixed  at  22b.  6d. 
|jer   shift. 

Hurface  .UecnUnics  ttniporarili/  employed  underground. — (IJ  That 
managers   engage   specifically    as   underground    mechanics    for   tli^  ' 

in   question   any   mechanirs,   siirfawj  or  otherwi.se,   whom   it  is   an 
will    bo    required   to   spend    the    greater    part   of   their   time   und 
over  any  considerable  period.       Such  men  will  then  \y  paid  ih-- 
underground    mechanics'    rate    of   22s.    6d.    per    shift.       (2j    That    surface- 
mechanics  casually  employed   underground   in,  say.  emergencies.   Ite  paid 
at  the  rate  of  2s.  93d.  per  hour  while  cmployetl  underground.       (3)  Th.it 
surface    mechanics    carry    out    underground    work    in    emergencies    wi..  i 
required.       Theeo  arrangements  also  cam"  into  forc«'  as  at  1st  Novemr"  ■ 
1917. 

Joml    Uounl    of   III  fin  net. — .A    coii-^ue  i  uon'    luiiiiix-r   of    minor    ditfer 
enccs  between  the  mechanics  and  their  employers  w<-rc  amicably  arranged 
through  the  Standing  Joint  Board  of  Reference  during  the  jjeriod  under 
review. 

UNDERGROUND   WORKERS. 

In  the  report  of  the  Executive  Committee  dated  15th  September, 
1917,  certain  moditications  in  conditions  of  work,  offered  by  the  Chamber 
following  various  conferences  between  the  Chamber  and  the  South 
African  Mine  Workers'  Union,  were  mentioned,  and  it  was  stated  that 
tho  reply  of  the  Union  to  the  offer  had  not  then  been  receivc-d.  Sinc-<- 
that  dato  a  reply  on  most  of  the  points  in  question  has  been  given,  as 
follows:— .l/i/i/wu;/i  B'jte.^  of  Pay  to  Underground  Emi>li,ije(t. — The 
minimum  rates  of  pay  offered  were  accejited  subject  to  the  satisfactory 
definition  of  the  variou^  classes  of  work.  These  definitions  are  now  under 
discussion  with  the  Union.  Working  Hours— The  48i  hours'  week 
"  bank  to  bank,"  with  a  short  shift  on  Saturday,  was  accepted,  and 
comes  into  force  on  the  1st  January,  1918,  certain  minis  being  excepted 
from  its  ojioration.  War  Bonus. — The  .scheme  of  war  bonus  proposed 
by  the  Chamber  was  accepted.  ./oint  Hoard  of  Itefirenrf. — Although 
the  principle  of  a  Standing  Joint  Board  of  Reference,  to  which  all 
grievances  which  have  proved  incapable  of  adjustment  between  the 
mine  management  and  the  men  concerned  shall  be  referred,  was  not 
dealt  with  b.v  tho  South  African  Mine  Workers'  Union,  several  diepute*. 
affecting  members  of  that  Union  have  recer.tly  been  submitted  to  a 
Joint  Board  of  Reference,  and  in  the  case  of  the  strike  at  the  Myupatnt 
Section  of  the  Randfoiitein  Central  CI.M,  ("u.,  following  the  dismissal  of 
one  of  tho  employees  who  was  also  a  L'nion  official,  the  report  of  the 
Board  of  Reference  contained  certain  very  important  recommendations 
intended  to  ensure  that  reasonable  notice  be  given  to  employees  of  any 
important  change  in  working  conditions,  that  employees  who  are  alst) 
Union  officials  should  Ix^  protected  from  dismissal ^n  account  of  conveying 
Union  inetructions  to  member-,  of  the  Union,  and  that  precipitate  action 
b.v  either  the  employees  or  the  minigement  ehotild  not  take  place  until 
the  matter  in  dispute  has  been  submitted  to  a  Joint  Board  of  Reference. 
These  recommendations  have  b.?en  considered  by  the  Executive  Committee 
and  accepted,  subject  to  the  Union  also  accepting  them  and  to  two 
explanatory   motlifications. 


STATIONARY    AND    LOCOMOTIVE    ENGLNE 

FIREMEN. 


DRIVERS    AND 


An  agreement  establishing  minimum  rates  for  th.s  class  of  emplo.\ee 
has  been  entered  into  l)y  the  Cliamb<'r  with  the  South  African  Engii>e 
Di'vers'  and  Firemen's  Association,  bv  which  employee*  to  whom  the 
agreement  applies  will  be  paid  per  shift  of  eight  hours — 12s.  6d.  with 
six  months'  experience;  15e.  with  15  months'  experience  or  the  necessary 
certificate  considered  to  be  equivalent  to  such  experience;  16,:.  8d.  in 
certain  specifie^l  occupations  wit!.  15  month.s"  experience,  nine  months  of 
which  has  been  in  one  or  other  of  the  specified  occupations;  18s.  4d. 
in  certain  specified  occupations  with  two  years'  oxperienco.-.  18  months 
of  which  has  been  in  one  or  other  of  the  specified  occupations,  or  with 
the  nece.ssarv  certificate  considered  to  be  equivalent  to  such  experience; 
and  20s.  when  driving  a  locomotive  wiiich  is  required  by  law  or  by  the 
emplo.ver  to  be  driven  b.v  a  certifie:«ted  driver.  The  above  rate*  of  pay- 
have  retrospective  efTeet  from  January  let.  1917.  It  will  be  remembered 
that  an  agreement  affecting  overtime.  Sunday  work  and  holidaye  relating 
to  this  da  ;s  of  employee  came   into  op-.i-ration  in  May  last. 

REDUCTION  WORKS  EMPLOYEES. 

The  question  of  standard  rates  of  pay  and  other  working  condition; 
for  this  class  of  employee  has  been  the  subject  of  negotiations  between 
the  Chamber  and  the  South  African  Reduction  Workers'  Association. 
The  negotiations  had  nof  boon  concluded  at  the  close  of  the  jH'riod  under 
review. 

GOVERNMENT  EMPLOYMENT  BUREAU. 

A  proposal  for  the  establishment  by  the  Government  of  an  Employ- 
ment Bureau  for  miners  and  skilled  tradesmen  is  at  pre*ent  under 
discussion  betw-een  the  novernment.  the  Ch.-imber  ;>n<\  the  iiniong  affected. 
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THE    DEVELOPMENT    OF    THE    SUB    NIGEL.— II. 


Official  Details  of  the  Scheme  of  Future  Working  and  Expansion— Mr.  C.  E.  Knecht's 

Report. 


, 


Mr.  C.  E.  KNECHT'S  REPORT. 
Mr.  C.  E.  Knecht's  report,  attached  to  the  circular,  is  as  follows : 
I  herewith  beg  to  report  as  follows  in  connection  with  certain  pro- 
posals submitted  to  me  for  the  extension  of  work  on  The  Sub-Nigel, 
Limited.  These  proposals  are  :  (1)  To  sink  a  five-compartment  verti- 
cal shalt,  or  an  equivalent  circular  vertical  shaft,  for  the  purpose  of 
dealing  with  the  unexploited  areas  of  Sub-Nigel.  The  plant  and 
equipment  under  this  proposal  will  be  extended  for  dealing  with  a 
raiUing  rate  of  200,000  tons  per  annum.  The  cost  in  connection 
with  the  vertical  shaft,  advance  development  and  extension  of  plant 
is  estimated  at  £250,000,  and  it  is  further  estimated  that,  with 
ordinary  conditions,  the  work  should  be  completed  in  three  years  from 
the  date  on  which  shaft  sinking  starts.  (2)  To  sink  a' five-compart- 
ment vertical  shaft,  or  an  equivalent  circular  vertical  shaft,  for  the 
purpose  of  dealing  with  the  unexploited  areas  of  Sub-Nigel,  with  the 
addition  of  500  adjoining  claims  situated  on  the  farm  Grootfontein 
No.  152.  With  Sub-Nigel  plus  500  (jrootfontein  claims  the  plant 
and  equipment  would  be  extended  to  deal  with  a  milling  rate  of 
330,000  tons  per  annum.  Under  this  proposal  the  total  cost  for  shaft 
sinking,  advance  development  and  extension  of  plant  and  equipment 
is  estimated  at  £362,000,  and  it  is  estimated  that,  with  ordinary 
conditions,  the  work  should  be  completed  in  four  years  from  the 
date  on  which  shaft  sinking  starts.  The  purchase  price  of  the  500 
Grootfontein  claims  to  be  an  additional  100,000  Sub-Nigel  shares  to 
be  created.  The  terms  of  reference  submitted  to  me  are : — (a)  My 
opinion  as  to  the  relative  merits  of  proposals  Nos.  1  and  2  respectively 
as  affecting  the  interests  of  the  present  Sub-Nigel  Shareholders.  The. 
considerations  governing  such  opinion,  (b)  My  opinion  as  to  the  safety 
of  the  periods  of  three  and  four  years  respectively  allowed  for  com- 
pleting the  work  required  under  proposals  Nos.  1  and  2  respectively. 
The  considerations  governing  such  opinion,  (c)  My  general  opinion 
as  to  the  value  to'  be  attached  to  the  western  area  of  Sub-Nigel, 
marked"  C  "  on  the  plan  which  Mr.  Leslie  will  place  before  me, 
with  the  view  of  possibly  drawing  on  this  area  in  pereference  to 
taking  in  the  500  Grootfontein  claims  referred  to  in  proposal  No.  2. 
(d)  My  view  as  to  the  practicability  of  continuing  the  sinking  of  one 
of  the  three  shafts  on  the  old  Central  Nigel  Deep  Company's  cbims, 
instead  of   undertaking   the   sinking  of  a  new   vertical  shaft. 

Reference  (a). — The  Sub-Nigel  mine  has  been  opened  up  by 
means  of  four  vertical  shafts,  '"B,"  "C,"  "'  D  "  and  '"E,"  from  w^hich 
i'iclines  have  been  advanced.  At  present,  only  "C"  and  "E"  shafts 
are  being  used  for  hoisting,  the  small  amount  of  ore  hoisted  through 
"E"  shaft  being  transported  to  the  reduction  plant,  which  is  assembled 
ai-ound  "C  shaft,  in  trucks  drawn  by  oxen.  The  incline  below  "E" 
shaft  is  equipped  with  skips  of  a  capacity  of  one  ton  only.  The  two 
winzes  below  the  llth  and  12th  levels  in  this  section  of  the  mine  have 
been  sunk  to  the  horizon  of  the  14th  level,  and  it  is  the  intention 
to  effect  a  connection  on  this  level  with  "C"  shaft.  When  this  con- 
nection is  completed  the  ore  from  "E"  .shaft  section  will  be  trans- 
ported along  the  14th' level  and  hoisted  at  "C"  shaft.  I  estimate  that 
the  intact  area  probably  traversed  bv  known  shoots  {Block  "A"  on 
Mr.  Leslie's  plan),  in  extent  about  500  claims,  should  produce  ab6nt 
5,000  milling  tons  of  high-grade  ore  per  claim.  Inclusive  of  the 
ore  at  present  in  reserve,  the  total  tonnage  considered  probable  is 
estimated  at  about  2,800,000  tons.  A  considerable  further  area  is 
held  by  tha  Company  to  the  east  and  west,  but  very  little  is  known 
as  to  the  value  of  this  ground ;  what  is  known  is  not  of  a  favourable 
character.  From  the  beginning  of  1918,  or  shortly  after,  hoisting  for 
the  mill  will  be  concentrated  at  "C"  shaft.  This  shaft  has  only  two 
compartments  and  is  disadvantageously  situated  with  reference  to  the 
deeper  areas  to  be  served.  The  incline  shaft  is  at  present  being  sunk 
to  the  horizon  of  the  16th  level,  and  should  no  new  shaft  be  sunk, 
auxiliary  inclines,  involving  heavy  expense  for  sinking  and  equip- 
ment, would  have  to  be  established  to  deal  with  the  deeper  areas. 
The  "C"  incline,  where  all  ore  would  be  hoisted  to  the  surface,  is 
over  6,000  feet  from  the  western  ore  shoots,  where  reef  of  good  width 
and  value  is  at  present  being  exposed.  This  arrangement  does  not 
appear  satisfactory,  and  woulid  militate  against  economic  working. 
It  moreover  does  not  hold  out  any  prospects  for  handling  a  tonnage 
of  over  10,000  tons  per  month.  As  greater  depths  were  attained  it 
would  be  increasingly  difficult  to  deal  with  even  this  tonnage,  in  view 
of  men  and  material  having  also  to  be  handled  through  "C  shaft 
as  w^ell  as  the  excessive  distances  to  be  covered  underground.  I  would 
consider  it  essential  for  the  expeditious  working  of  the  deeper 
sections  of  the  area  now  held  by  the  Company  that  a  new  vertical 
shaft  be  sunk  whether  additional  area  was  secured  or  not.  That 
being  so,^  it  would,  in  my  opinion,  be  to  the  best  ultimate  intere.st 
of  Sub-Nigel  shareholders  to  secure  additional  area  so  that  the 
fullest  advantage  of  the  new  vertical  shaft  would  accrue  to  the  Com- 
panji.  The  question  of  deferring  to  a  later  date  the  acquisition  of 
the  500  claims  on  Grootfontein  No.  152,  thereby  deferring  the  pay- 
ment  of  dividends  on  the  additional  share  capitalization  involved  in 
the  purchase,  has  "lad  my  careful  consideration,  and  I  am  of  opinion 
that  such  a  policy  would  not  be  a  wise  one,  because  it  is  doubtful 
if  at  a  later  date  these  clri^'ms  could  be  secured  at  the  price  now 
suggested,  viz..  100,000  Sub-Nigel  shares.  Moreover,  it  "is  most  im- 
portant that  the  area  be  secured  now  so  as  to  ensure  the  maximum 
return  upon  the  large  capital  outlay  for  shaft  sinking,  etc.,  the 
major  portion   of   which    tunst    in    anv   ch-.o   hp   incurved.      In    answer   to 


ri'f'erence  (a)  my  opinion  is  therefore  that  the  adoption  of  proposal 
No.  2,  viz.,  that  the  Sub-Nigel  Company  acquire  the  500  additional 
claims  on  the  farm  Grootfontein  No.  162  on  the  terms  mentioned 
is  '^in  the   best  interest  of  shareholders. 

Reference  (bj. — I  have  carefully  considered  the  development  pro- 
gianune  submitted  to  me,  and  agree  that  the  rate  of  development 
footage  contemplated  can  be  accomplished  in  the  periods  mentioned. 
The  margin  of  safety,  having  regard  to  the  proposed  milling 
capacities,  will,  however,  depend  upon  the  character  of  the  reef  dis 
losures  met  wit.  I  estimate  that  upon  the  basis  of  development  under 
proposal  No.  2,  approximately  229  claims  would  be  explored  during 
the  four  years  which,  ^t  5,000  nulling  tons  per  claim,  would  repre 
sent  about  1,150,000  mill  tons.  In  addition  a  certain  amount  of  ore 
should  be  developed  at  the  new  vertical  shaft.  After  allowance  for 
oi'e  at  present  in  reserve  and  that  to  be  milled  during  the  period 
of  development,  this  would  mean  that  the  ore  in  reserve  would  then 
stand  at  about  1,000,000  milling  tons.  Should  the  present  indication 
as  to  improvement  in  width  of  shoots  and  reef  continue,  the  actual 
tonnage  to  be  developed  would  be  greater.  Although  continued 
improvement  in  reef  conditions  in  depth  has  not  yet  been  definitely 
established,  it  is  quite  possible  that  the  areas  to  the  dip  of  the  pre- 
sent workings  will  on  average  produce  a  higher  percentage  of  pay- 
able ore.  Notwithstanding  this  possibility,  I  think  your  Board 
should  look  upon  five  years  as  the  period  at  which  time  the  crushing 
capacity  under  proposal  No.  2  would  in  practice  be  realised.  Con- 
sidering thf  narrow  stope  width,  comparatively  small  lateral  extent 
of  the  payable  shoots,  and  more  especially  that  single  shift  working 
is  now  compulsory  under  the  Mining  Regulations,  an  ore  reserve  of 
only  1,000,000  tons  or  even  somewhat  more  is  hardly  sufficient  to 
ensue  continuous  crushing  at  the  milling  rate  suggested  under  pro 
posal  No.  2.  I  would  also  add  that  on  the  Far  East  Rand,  and 
especially  in  the  Nigel  district,  an  ore  reserve  representing  not  less 
than  five  j<>ars'  crushing  is  desirable  to  guard  against  periods  of  bad 
development  which  are  liable  to  be  met  with  from  time  to  time  on 
account  of  the  low  percentage  of  payable  ore,  and  that  the  payable 
shoots  are  more  or  less  parallel  and  separated  by  stretches,  often 
of  considerable  width,  of  unpayable  or  barren  areas.  I  would  say 
that  in  four  years  the  crushing  capacity  could  be  counted  upon  to 
be  between  20,000  and  25, COO  tons  per  month,  w'hich  could,  by  a 
policy  of  active  development,  be  increased  by  a  further  5,000  tons  in, 
say,  another  year.  The  small  extension  of  time  which  I  think 
would  be  required  under  proposal  No.  2  would  not  materially  affect 
the  soundness  of  the  arguments  in  favour  of  the  proposal.  In  answer 
to  reference  (b)  my  opinion  is  therefore  that  although  the  periods 
three  and  four  .years  may  possibly,  with  good  luck,  be  barely  realised, 
it  would  be  wiser  for  the  present  to  regard  four  and  five  year^ 
respectiveh'  as  more  likely.  It  may  be  possible  to  increase  the  rate 
of  development  over  that  laid  down  in  the  proposals,  but  this  is 
largely  a  matter  of  the  availability  of  development  faces  from  time 
to  time   which  cannot  be  forecasted   in   detail. 

Reference  (c). — My  general  opinion  as  to  the  -value  to  be  attached 
to  the  western  area  of  Sub-Nigel  (marked  "C"  on  Mr.  Leslie's  plan) 
is  that  the  preponderance  of  evidence  points  to  this  area  being  very 
speculative  and  doubtful.  All  the  known  shoots  of  ore  in  the  Sub- 
Nigel  are  confined  to  the  central  area  and  trend  in  the  direction  of 
Grootfontein.  I  would  regard  the  mining  hazard  in  connection  with 
area  "C"  as  too  great  to  at  present  justify  embarking  upon  capital 
expenditure  of  the  magnitude  mentioned  under  either  proposals  No.  1 
or    No.    2. 

Reference  (d). — I  would  not  consider  the  restarting  of  anj'  of  the 
old  shafts  on  the  old  Central  Nigel  Deep  claims  as  practicable. 
These  shafts  are  not  only  in  a  bad  state  of  repair,  but  their  location 
is  out  of  the  question  for  advantageously  dealing  with  the  deeper 
areas  of  the  Sub-Nigel  and  the  new  area  of  Grootfontein.  In  con- 
clusion, I  have  carefully  studied  Mr.  Leslie's  report,  as  set  forth  in 
a  letter  to  the  Chairman,  dated  1st  March,  1917,  together  with  his 
valuations.  I  am  in  practical  agreement  with  that  report  on  all 
technical  matters,  and  regard  the  valuations,  as  no  doubt  Mr.  Leslie 
does,  as  purely  tentative,  but  of  value  as  indicating  as  nearly  as 
possible   the  relative   merits   of   the   various   proposals. 
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ALLUVIAL    DIAMOND    DIGGINGS  :     WASTED     LNERGY.— IL 


By    MiNNKr   Fka.mks. 


Ill  tlm  Capo  Province  returns  I  slimv  ludi  difjger  credibd 
with  JtiViO  as  tlie  result  of  his  year's  htbour,  out  of  which 
he  lias  to  pay  his  digging  costs,  leaving  hiin,  after  these  are 
paid,  an  approximate  sum  of  i312  as  a  problematical  profit. 
These  figures  are  not  accurate,  or  rather  do  not  apply,  as 
there   are    wide    fluctuations   in   tlie   scale   on   wliich   diggers 
operate,  and  I  am  well  within  the  mark  in  saying  there  are 
not  20  per  cent,  of  tlie  diggers  on  the  Vaal  River  who  work 
on  a  large  scale  or  have  an  equipment  suitable  to  work  on 
a   large   scale.      There  are   not  many  diggers  employing  25 
natives   per   week   all   the  year   round;    by    far  the   greater 
number  work  with  from  6  to  12  boys,  and  the.  remainder 
employ  one  or  two  and  are  known  as  hand  washers.     For 
the  better  understanding  of  those  who  are  unfamiliar  with 
the  milling  of  alluvial  diamonds,  I  will  put  the  case  before 
them   in   a    form     more     readily     graspe<l : — A.    is  a   digger 
equipped  with  an  efficient  crane  with  a  bucket  capacity  of 
from  3  to  45  cub.  ft.,  has  a  5  ft.  hand  power  pan,  a  dummy 
Bebe,  and  in  all  his  gear  is  in  keeping  with  operations  on 
a   fairly   large  scale.     The  gravel  bed  he  is  working  has  .a 
total  thickness -of  16  ft.,  and  he  works  the  whole.     At  13  ft. 
there  is  an  18  in.  layer  in  which  there  is  a  moderate  con- 
centration  of  diamonds   and   forms   the    pay   layer   without 
being  extraordinarily  rich.     Scattered  through  the  upper  and 
lower  layers  occasional  diamonds  occur.     A  supply  of  water 
is  close   by.      He  employs  from  40  to  50  boys  and  is  abk- 
to  keep  his  washing  pan  going  from  Monday  to  Saturday, 
and  deals  daily  with  an   output  of  from    120  to  160  loads 
of  16  cub.  ft.,  of  which  40  to  50  loads  are  actually  washed. 
The  total  loads  dealt-Avith  in  the  week,  allowing  for  a  half- 
day    on    Saturday    and    breakdowns,    will   probably   amount 
to  between   600   and   850.        B.    is   a   digger  employing   12 
natiA'es,  but  has  no  crane,  and  his  equipment  is  similar  to 
A..'s  but  smaller.     His   modus  operandi  is  .to  strip  off  the 
overlying  gravel  until  he  reaches  the  pay  layer.     He  will 
deal    with    about    240    loads    of    gravel    during    the    week 
and     will     wash     about     20     to     30     loads     of     the     pay 
layer.       C,     is     a     hand     washer     and     has     no     washing 
pan,-     his     equipment     being     a     Bebe,     some     tubs     and 
sieves,  and  generally  employs  one  or  two  boys  and  will  work 
himself.     His  method  is  similar  to  B.'s,  but  he  sti'ips  a  very 
small  area.     When  he  reaches  tlic  pay  layer  he  extracts  and 
hand  washes  it.     In  one  montli  ho  will  have  dealt  with  from 
200  to  250  loads,  of  which  10  to  15  loads  are  hand  washed. 
The  material  washed  ranges  from  |  in.  to  the  size  of  rice 
grains.     The  only  one  of  the  three  likely  to  make  a  profit  is 
obviously  A.     In  two  days  he  treats  as  much  ground  as  B. 
does  in  a  week,  and  in  addition  to  the  diamonds  in  the  pay 
layer  he   recovers  any   stray   stones  in   the  over  and   under- 
lying layers  which  B.  does  not  treat.     He  does  as  much  in 
two  days  as  ('.   does  in  a  month       B.   may  [)ossibly  make 
a   small   profit,   but  ge-nerally  the  results  will  oscillate  from 
profit  to  loss  and  B.  will  at  tiie  end  of  six  months  probably 
be  no   better  oft'  than    when    lie   started   unless  Ire   is  lucky 
enough. to.  find  a  large  stone  or  several  ranging  from  4  to  10 
carats — tliese   would   then   represent   his   profit.      C.'s   case 
is  almost  hopeless,   but   he   may   lecover  a  large  stone,   in 
which  case  he  usually  increases  his  operations  to  the  scale 
of   B.      However,    both   B.    and   C.   generally   confine   their 
operations  to  the  shallow  gravels  or  are  to  be  found  retrieving 
small  patches  of  the  richer  gravels  which  have  been  covered 
by  previous  diggers.     C.  in  most  cases  is  to  be  found  working 
deep  leads  whicii  have  yielded  good  results  in   past  opera- 
tions, and  he  extracts  jjillars  and  scraps  of  ground  left  by 
the   previous  diggers.      His   chances  of  success  are  greater 
in  this  class  of  deposit  than   in  large  gravel  faces,   for  he 
may  recover  several  hundreds  of  pounds'  worth  of  diamonds 
or  may  even  run  into  thousands  in  rare  cases.     .My  experi- 
ence   and    observations    pi-ove    most    conclusively    that    .\.'s 
methods  and  scale  of  working  are  the  only  ones  which  have  a 
hope  of  success,  and  it  woidd  be  possible  to  quote  quite  a 
number  of  cases  in  sup[)ort  of  this  contention.^    A.  lives  in 
a  more  comfortable  manner  than  the  others,  but  has  to  work 
hard  and  constantly  himself,  as  the  business  of  an  alluvial 


diamond  digger  is  not  sulhcit-ntly  lucrative  to  p^-riuii  oi  Ins 
paying  even  a  living  wage  to  a  man  to  supervise  his  work. 
His  life  is  practically  that  of  a  slave.     B.'s  operations  are 
a  series  of  ups  and  downs,  in  which  the  downs  predominate, 
and  the  struggle  to  make  both  ends  meet  is  truly  a  bitter 
one.     C.  may  be  said  to  experience  a  series  of  dov^iis  often 
lasting  for  years,  and  his  condition  then  is  a  pitiable  one, 
but,   brave   fellow   that   he  generally   is,   struggles  manfully 
against  his  almost  hoj;eless  prospects  with  that  fascinating 
beacon  light  before  him  of  a  "  big  one."     A  general  glance 
at  the  earlier  chances  on  the  diggings,  say  15  to  20  years 
ago  and  the  present-day  prospects,  will  prove  interesting  and 
instructive.     In  those  days  the  gravels  had  not  been  worked 
to  the  same  extent  as  at  present,  and  though  the  methods 
employed   were   more  primitive   the   results  exceeded  those 
of  our  time.     Had  the  digger  then  worked  on  the  same  scale 
as  the  present-day  man  the  pursuit  of  diamond  digging  would 
have  been  more  or  less  a  lucrative  business.    In  suj>|)ort  of 
this  view,  witness  the  success  a*:tained  by  many  digtrt-rs  in 
recent  times  on  those  extraordinarily  rich  old  river  beds  on 
Droogeveld.     Small  fortunes  were  made  in  a  very  short  time 
and  the   wiser  diggers  left  the  diggings    to    pursue     more 
pleasant — and  wc  sincerely  hope  more  lucrative — businesses. 
Factors   which    played    important    i)arts   in   amas.sing   these 
small   fortunes   were    'mproved   machinery   and   methods   of 
working,  enabling  a  greater  quantity  of  ground  being  treated 
daily  by  rapid  means,  and  the  con.sequent  elimination  in  a 
large     measure    of    the    time  factor  so  deadly  in  diamond 
digging.     I  hold  the  view  that  the  gravels  are  fast  becoming 
exhausted   and    the   chances   of   finding   extensive    areas   of 
enrichment  in  the  future  are  small  indeed.     The  bed  of  the 
'present  river  has  been  worked  out  from  Windsortoji  to  Del-^ 
'jiooit's  Hope  with  i)ut  small  scrajjs  remaining  here  and  there, 
and  this  statement  also  applies  to  the  gravels  rianking  the 
river.     The  j)rc,-;ent-day  digger  is  engaged  almost  entirely  in 
retrieving  scraps  of  diamond-carrying  gravels  in  previously 
worked  fields,  entailing  a  great  deal  of  dead  work  in  removing 
rubbish   to  get   at   these  scraps.        The   costs   under  these 
circumstances  are  far  in  excess  of  those  when  dealing  with  ' 
original   and   virgin   gravels.      Unless  prospecting  is   under- 
taken— and  this  the  digger  can  ill  afford — and  other  diamond- 
carrying  gravels  located,   it  can  reasonably  be  expected  to 
see   the   complete   exhaustion   of   the   alluvial   fields   in   the 
Vaal  River  Valley  in  a  comparatively  short  period.     Even 
in  my  time  it  was  a  difficult  task  to  'locate  pay  gravel,  and 
when  located   it   was  generally  extremely  circumscribed  in 
extent.         The    water    question    prohibits    the    digger    from 
operating  at  any  great  distance  away  from  the  river,  and 
for  other  reasons  too  he  is  practically' confined  to  the  vallev 
ill  which  the  ^'aal  tlows. 

I'rom  the  foregoing  remarks  it  must  be  conceded  that 
the  average  digger's  chance  of  winning  a  competence  even 
in  20  years  is  almost  hoi)eless.  He  has  occasional  runs  of 
luck,  later  to  be  negatived  by  those  of  bad  luck — he  is 
practically  engaged  in  a  gamo  of  see-saw.  Were  it  possible 
for  him  to  go  from  one  run  or  patch  of  diamonds  to  another, 
then  he  would  amass  a  fortune,  but  this  is  asking  for  an 
event  in  the  nature  of  a  miracle.  Men  honi  on  tlie  river 
are  as  poor  to-day  as  they  wen  when  they  first  started 
digging  :  some  arc  even  poorer.  There  are  one'or  two  notable 
exceptions,  however,  and  I  have  in  mind  one  who.se  know- 
ledge ot  gravels  and  where  to  look  for  diamonds  is  unequalled 
on  the  fields,  and  this  knowledge,  combined  with  the  faculty 
of  organisation  and  sound  reasoning,  places  him  pre- 
eminently at  the  head  of  the  digging  fraternity.  He  has 
slowly  and  steadily  accumulated  in  the  last  '2(»  years  a 
moderate  fortune  and  could  with  ease  retire  and  follow  a 
more  congenial  occupation,  but  I  am  afraid  he  is  wedded 
to  a  digger's  life.  Tiie  question  of  what  is  tlie  result  and 
what  becomes  of  all  this  strenuousness  resulting  finally  in 
wasted  energy  is  easily  answered.  The  wages  paid  to  the 
native  goes  to  the  shop  and  canteen  keeper  and  the  diggers' 
earnings  find  a  lodging  in  the  tills  of  the  purveyors  of  food- 
stuffs   and    .-lothing.    and    are    also     .-ibs'irhcl     in     ,-'1i.uin,->1c 
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through  which  he  obtains  the  requisites  of  his  diggmg  busi- 
ness. He  practically  slaves  and  toils  and  suffers  heart- 
breaking hardships  for  the  benefit  of  the  shopkeeper  and 
merchant.  His  labours  and  energy  are  neither  assets  to 
himself  nor  the  State— his  is  truly  wasted  energy  under 
pitiable  circumstances.  His  lot  is  a  hard  one  and  the 
environment  of  his  home  peculiarly  uninviting,  sordid  and 
uninteresting.  Even  when  circumstances  permit  of  his 
living  on  the  banks  of  the  river  in  one  of  the  small  mining 
villages  he  is  surrounded  by  unsightly  heaps  of  overturned 
gravel  and  the  house  he  lives  in  is  in  nine  cases  out  of  ten 
a  mere  comfortless  hovel.  Should  he,  however,  have  to 
live  at  one  of  the  fields  away  from  the  river,  then  the 
conditions  are  best  described  as  those  of  abject  misery. 
The  diggers,  taken  on  the  whole,  are  amongst  the  hardiest 
men  of  South  Africa  and  have  been  directly  influenced  by 
their  environment.  They  are  capable  of  hardships  which 
would  be  disastrous  to  most  town-bred  men— full  of  vitality, 
energy  and  pluck.  They  are  nearly  all  men  dominated  by 
that  strange  love  of  adventure  which  draws  men  to  strange 
places.  I  feel  confident  I  am  correct  in  saying  that  80  per 
cent,  of  them  would,  howevei',  withdraw  from  the  present 
precarious  occupation  if  something  more  certain  of  providing 
the  daily  bread  were  offered  them.  IMany  would  withdraw 
if  they  could  pay  off  their  debts  and  have  a  few  hundred 
pounds  over  to  start  life  in     some     other    avenue,  but    it 


generally  so  happens  that  a  digger  after  a  lucky  strike  has 
just  sufficient  to  pay  his  debts.  The  system  of  "supporting" 
or  "  backing,"  as  it  is  called,  largely  maintains  on  the  Vaal 
River,  and  there  are  many  instances  where  diggeis  have 
got  the  "  big  one  "  and  paid  off  their  debts,  often  running 
into  a  thousand  or  two.  In  but  rare  cases  is  a  similarly 
lucky  stroke  repeated.  As  a  further  instance  of  how  rare 
these  "  big  ones  "  are,  I  may  mention  the  case  of  a  friend 
who,  after  17  years  of  digging,  scored  a  33  carat  stone  as 
his  largest,  and  he  is  one  of  the  "  big  "  diggers.  Eecently 
he  has  been  more  successful  in  recovering  "  big  ones  " — 
and  well  he  deserves  his  luck. 

To  summarise  this  diamond-digging  business,  we  can  nut- 
shell it  tlius — that  whilst  there  are  a  few  successful  diggers 
earning  fairly  good  salaries,  the  majority  are  unsuccessful  in 
earning  even  a  living  wage,  and  some  are  doomed  to  years 
of  fruitless  .labour.  '  If  the  Government  could  place  those 
diggers  who  are  agreeable  to  leave  their  present  unprofitable 
occupation  in  areas  where  mealies  and  other  cereals  could 
be  grown,  and  by  supporting  them  until  such  times  as  they 
could  fend  for  themselves,  I  have  no  hesitation  in  saying 
these  hardy  men  would  give  a  good  account  of  themselves. 
There  would  not  only  be  profit  to  themselves  but  also  to 
the  State.  Will  the  State  turn  the  wasted  energy  of  the 
digger  to  good  account,  or  will  it  be  perpetuated  by  further 
proclamations  of   doubtful   alluvial   diamond  fields? 


ANSWERS    TO    CORRESPONDENTS. 


All  enquiries  addressed  to  the  Editor  must  bear  the  writer's  name 
and  full  address.  We  cannot  reply  to  enquiries  by  letter,  but 
telegrams  with  replies  prepaid  will  be  answered.  Correspondents 
are  requested  to  write  their  names  and  pseudonyms  distinctly. 


Shareholder."— (1)   The   dividend   announcement   will   be 
-     made  next  week.     (2)  10  per  cent.,  as  before. 

F.  H."  (Eosettenville).— (1)  Both  attractive  speculations. 
(2)  All  sound,  except  the  tin  shares,  which  are,  of 
course,  speculative. 

S."  (Capetown).— (1)  Highly  speculative.  (2)  Better 
leave  it  alone — a  sheer  gamble. 

Far  East."— It  is  true  that  matters  were  temporarily 
disorganised  at  the  Brakpan  Mines  owing  to  lightning, 
but  everything  is  now  running  smoothly  again. 

S_  A.  P." — We  understand  that  the  name  of  the  new 
Barnato  company  to  develop  the  Springs- South 
Geduld  ground  will  be  the  New  State  Areas,  Ltd. 

Justice."— Enquiries  have  to  be  made  before  publishing 
your  letter.  To  take  away  a  buying  agency  from  a 
"firm  because  the  principal  has  gone  to  the  war  does 
certainly  reflect  on  the  patriotism  of  the  directors  in 
question.  Had  it  happened  in  the  case  of  a  gold 
mining  company,  doubtless  we  should  never  hear  the 
end  of  it. 


Swaziland  Tin. 


The  following  are  the  results  of  the  operations  of  this 
company  for  the  month  of  October,  1917: — Concentrate 
recovered,  33  long  tons;  estimated  profit  (taking  tin  at 
£240  per  ton),  £2,131;  add  adjustments  in  respect  of 
previous  shipmrnts,  £1,284;  total  estimated  profit,  £3,415. 


When   communicating   with   advertisers   kindly   mention 
the  South  African  Mining  Journal. 


The  Sheba. 

The  following  are  the  particulars  of  the  output  of  above 
mine  for  the  month  of  November: — Crushed,  6,184  tons; 
yielding  1,586  ozs.  ;  working  costs,  £6,829;  development, 
£1,000;  loss,  £1,529. 


Manicaland  Gold  and  Copper  Output. 

The  mineral  output  of  the  Territory  of  the  Companhia 
de  Mozambique  (Manicaland)  for  the  month  of  October, 
1917,  is  as  follows:— Reef :  Mill:  Gold  won  (fine),  31  ozs. 
16  dwts.  10  grs. ;  tons  crushed,  1,144;  value,  £131  17s. 
Alluvial :  Gold  won  (fine),  554  ozs.  18  dwts.  5  gre. ;  cubic 
metres  dredged,  74,000;  value,  £2,300  5s.  9d.  Copper: 
Copper  declared,   22'50  tons  (approximate);   value,  £2,250. 


Rhodesian  Mining  Supplies  from  the  Rand.  , 

The  Transvaal  Chamber  of  Mines  has  decided  to  charge 
a  commission  of  ^  per  cent,  on  all  supplies  obtained  through 
its  Central  Buying  Department,  instead  of  ^  per  cent,  as 
previously  arranged.  The  total  commission  charged,  includ- 
ing the  Rhodesia  Chamber  of  Mines'  ^  per  cent.,  will 
therefore  amount  to  f  per  cent.,  and  this  new  rate  will  date 
as  from  the  13th  ult. 


Transvaal  G.M.  Estates. 

The  following  are  the  particulars  of  this  company's  out- 
put for  the  month  of  November,  1917: — Central  Mines : 
Tons  crushed,  11,500,  yielding  5,090  fine  ozs.  Elandsdrift 
Mine:  Tons  crushed,  1,500,  yielding  1,084  fine  ozs.  Vaal- 
hoek  Mine:  Tons  crushed,  1,910,  yielding  661  fine  ozs. 
Estimated  value  of  month's  output,  £28,383.  Estimated 
profit  for  month,  £8,897. 


The  following  is  the  list  of  certificates  issued  by  the  Mines 
Department  for  the  month  ending  30th  November,  1917:  — 
Mine  Overseers'  Certificates  (Metalliferous) :  J.  B.  Fleet, 
E.  S.  Kruger,  M.  O'Keefe,  O.  D.  Ross,  A.  Shepherd,  F. 
Stubbs;  (Coal):  W.  Little,  T.  Strassburg.  Mechanical 
Engineers'  Certificates  (Mines):  J.  S.  Begg,  A.  Dingwall, 
R.  Leshe,  N.  Lyons,  A.  Malcolm,  A.  A.  Rae,  F.  Stott,  J. 
W.  Swindale,  W.  Torley;  (Works):  :\I.  W.  de  Smidt. 
Electrical  Engineers'  Certificates  (Works):    A.  Rodwell. 
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POSITION     AND     PROSPECTS    OF    THE     RHODESIAN    MINING 

INDUSTRY. 


TiiF.  mining  industry  of  Rhodesia  and  Rliodesian  ijidustrial 
conditions  generally  are  reviewed  by  Messrs.  J.  G. 
McDonald  and  George  Mitchell,  the  resident  directors  of 
the  Gold  Fields  Rhodesian  Development  Company,  in  the 
report  to  the  chairman  and  directors  accompanying  the 
company  annual  statement.  The  following  is  taken  from 
their  report  :  — 

Mining   Suppliks. 

The  question  as  regards  the  supply  of  essential  stores 
from  Great  Britain  has  been  one  of  increasing  anxiety  during 
the  past  year,  and  it  is  clear  that  the  difficulty  of  keeping 
up  the  supply  of  mining  requirements  to  our  mines  will  be 
still  greater  during  the  next  twelve  months  than  in  the 
past  two  years,  as  the  restrictions  imposed  by  the  Imperial 
Government  on  exports  to  South  Africa  have  materially 
increased  of  lute,  and  the  closest  scrutiny  of  all  orders  is 
now  exercised  by  the  Ministry  of  Munitions  before  a  permit 
to  ship  is  granted.  The  gravity  of  the  situation  has  never 
been  lost  sight  of,  and  in  order  to  relieve  the  engineering 
workshops  of  Great  Britain  the  mines  have  utilised  local 
and  Rand  engineering  resources  to  an  unprecedented  extent? 
whilst  where  possible  supplies  have  been  drawn  from 
America.  As  regards  the  very  important  item  of  explosives, 
the  Minister  of  Munitions  has  recently  found  it  incumbent 
on  him,  in  the  interests  of  our  own  and  the  Allied  armies, 
to  impose  still  further  restrictions  on  the  export  of  glycerine. 
The  necessity  for  the  use  of  substitutes  has  been  readily 
recognised,  and  the  mining  industry  has  loyally  complied 
with  the  demands  of  the  situation  in  this  respect. 

Employees  on  Active  Service. 

The  number  of  men  contributed  by  Southern  Rhodesia 
to  the  military  service  of  the  Empire  has  continued  steadily 
to  increase,  and  at  date  quite  4,000  out  of  a  total  estimated 
adult  male  population  of  not  more  than  12,000  have  left  for 
one  or  other  of  the  fighting  fronts  As  far  as  our  mines  are 
concerned,  fully  100  have  left  during  the  past  fourteen 
months,  making  a  total  of  approximately  300  since  the  com- 
mencement of  the  war.  The  loss  of  further  skilled  men 
has  been  seriously  felt,  and  has  caused  considerable  anxiety 
to  ourselves  and  our  respective  mine  managers ;  and  whilst 
the  desire  of  mine  employees  to  proceed  on  active  service  is 
to  be  commended,  it  is  to  be  hoped  that  there  will  be  no 
further  appreciable  diminution  of  our  trained  and  skilled 
workers,  especially  in  view  of  the  recent  pronouncement  of 
the  Imperial  Government  as  to  the  great  importance  of  the 
production   of  gold   from   British   territories. 

Prospecting. 

Though  the  total  mineral  return  from  the  country  is  a 
fresh  record,  the  same  cannot  be  said  for  the  gold  output, 
which  it  may  be  said  for  practically  the  first  time  in  the 
history  of  mining  in  Rhodesia  has  suffered  a  sliglit  check 
in  its  onward  progress.  It  is,  of  course,  gratifying  to  con- 
sider the  manner  in  which  the  gold  mining  industry  has 
stood  the  test  of  the  abnormal  conditions  of  the  past  two 
years,  but  when  one  looks  ahead  one  cannot  but  realise 
that  the  general  outlook  for  further  progress  is  not  all  that 
could  be  wished,  and  a  period  of  stagnation,  if  not  actual 
retrogression,  is  likely  to  ensue  if  a  revival  in  prospecting 
does  not  shortly  take  place,  and  on  the  return  to  normal 
times  it  is  to  be  hoped  that  the  question  will  be  faced  with 
earnestness  and  energy.  Owing  to  tlie  lack  of  capital  for 
the  financing  of  prospecting  operations,  which  are  virtually 
prohibitive  under  present  conditions,  prospecting  is  at  the 
moment  at  a  standstill,  and  the  few  mines  which  are  now 
in  the  development  stage  are  not  sufficient  to  counter- 
balance the  loss  of  output  from  projiertios  which  liave  been 
closed  down  since  the  outbreak  of  war,  and  tho.se  which 
are  to-day  approaching  the  exhaustion  of  their  ore  reserves, 
lience  the  urgent  necessity  for  a  vigorous  prospecting  cam- 
paign which  the  British  South  Africa  Company  in  their  own 
interests  should  do  much  to  foster,  and  in  this  connection 
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it  is  generally  thought  that  an  increase  in  the  personnel  oi 
the  Government  geological  staff  might  prove  of  much  advan- 
tage to  tlie  country. 

Base  Met.als. 

One  of  the  chief  features  of  the  mining  operations  during 
the  past  fourteen  months  has  been  the  remarkable  expan- 
sion of  the  base  metal  industry,  due  to  the  enhanced  prices 
now  ruling  for  such  metals  owing  to  their  uses  for  various 
war  purposes.  Many  copper  properties  which  have  lain 
idle  for  years  have  had  a  fresh  lease  of  life,  and  are  pro- 
ducing once  more.  The  chrome  iron  deposits  of  the  country, 
which  are  said  to  be  the  largest  in  the  world,  are  being 
worked  on  an  enlarged  scale ;  whilst  an  impetus  has  been 
given  to  the  searching  for  and  working  of  asbestos  deposits, 
the  output  from  which  has  risen  from  2,870"67  tons,  valued 
at  £46,346.  in  1915-1916,  to  9.338-55  tons,  valued  at 
£162,955  in  1916-1917.  The  asbestos  deposits  already 
known  to  exist  in  this  territory  appear  to  us  to  hold  out  big 
possibilities,  and  the  interest  your  company  has  secured 
in  the  Shabanie  (Belingwe)  and  ^lashaba  (Victoria)  pro- 
perties should  prove  a  very  valuable  one.  Taken  all  round, 
the  base  metal  industry  will,  we  think,  in  time  prove  n 
very  important  factor  in  the  development  of  the  country. 

Native  Labour. 

Despite  the  partial  closing  of  Northern  Rhodesia  to 
recruiting  owing  to  military  requirements,  the  position  as 
regards  native  labour  has  been,  on  the  whole,  satisfactory, 
and  the  average  number  employed  monthly  on  the  mines 
during  1916  was  40,214,  as  compared  with  37,916  in  1915. 
The  outlook  for  the  current  year  is  not  so  hopeful,  however, 
as,  in  addition  to  the  claims  of  the  military  authorities, 
recent  native  troubles  in  Northern  Rhodesia  have  adversely 
affected  the  situation,  though  no  serious  shortage  is  antici- 
pated. The  health  conditions  on  the  mines  continue  to 
receive  most  careful  consideration,  and  the  report  of  the  ' 
Government  medical  authorities  reveals  a  very  satisfactory 
position  as  regards  the  general  health  of  native  labourers.  ' 


South  African  Mining  Year-Book. 

The  Financial  News  says: — Important  additions  have 
been  made  to  the  features  of  the  "  South  African  Mining 
and  Engineering  Year-Book  "  for  1917-18,  which  greatly 
enhance  its  value  as  a  work  of  reference.  Mr.  S.  R.  Potter, 
the  editor  of  the  South  African  Mining  Journal,  is  respon- 
sible for  the  production.  Although  the  book  is  fairly  large, 
it  may  safely  be  described  as  niultum  in  parvo.  It  contains 
the  annual  meetings  and  reports  and  accounts  of  every 
South  African  mining  company  worth  the  name.  It  also 
contains  maps  and  pictures.  '  No  other  work  gives  such 
full  information  in  so  compa-.t  a  form. 


The  Reported  Phosphate  "Find." 

A  good  deal  of  interest  attaches  to  the  discovery  in  the 
vicinity  of  Grahamstown  of  a  large  deposit  of  phosphatic 
rock,  as  reported  in  a  message  from  Reuter's  correspondent 
there  published  recently.  At  first  believed  to  be  coal,  it 
is  now  proved  that  the  substance  is  a  mineral  containing 
a  large  quantity  of  combined  phosphoric  acid,  the  phosphate 
in  the  rock  being  placed  on  analysis  at  about  10  per  cent. 
At  present  the  information  is  too  meagre  to  arrive  at  any 
definite  conclusion  upon  the  value  of  the  discovery,  and  it 
will  be  necessary  to  await  further  details  as  to  whether,  in 
addition  to  the  phosphate,  the  mineral  contains  other  con- 
stituents suitable  for  fertiliser  purposes.  The  event, 
however,  wan-ants  considerable'attention,  and  developments 
will  be  eagerly  awaited  in  view  of  the  shortage  of  fertilisers 
in  South  Africa  and  the  insufficiency  of  phosphates  in  the 
soil  of  many  districts,  leading  to  vmsatisfactory  grain  crops. 
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PROGRESS    OF    THE    GENERAL    MINING    SUBSIDIARIES. 


The  quarterly  reports  of  the  companies  controlled  by  the 
General  Mining  and  Finance  Corporation  have  the  f olloM'ing , 
inter  alia: — 

Meyer  and  Charlton  G.M.  Co. — The  working  profit  is 
£9,947  12s.  lid.  more  than  that  for  the  preceding  quarter, 
for  reasons  detailed  in  the  following  cable  despatched  to 
the  London  office  of  the  company  in  declaring  the  output 
for  September :  ' '  The  smaller  tonnage  crushed  is  due  to 
two  South  Reef  drives  being  blocked  by  a  fall  of  ground, 
rendering  them  temporarily  inaccessible.  This  will  neces- 
sitate packing  in  South  Reef  stopep  for  a  period  of  about 
one  year  in  order  to  safeguard  them,  and  will  involve  a 
decrease  in  the  normal  contribution  of  South  Reef  to  the 
mill  for  a  corresponding  period.  In  order  partially  to  make 
up  tonnage  for  September,  it  was  necessary  to  call  upon  the 
rich  Main  Reef  Leader  stopes  to  a  larger  extent,  with  the 
result  that  the  percentage  of  the  total  ore  milled  taken  from 
Main  Reef  Leader  amounted  to  approximately  80  per  cent., 
as  compared  with  58  per  cent,  represented  by  the  proportion 
of  this  reef  in  the  ore  reserves.  The  profit  of  £31,922  9s.  8d. 
for  September  must,  therefore,  be  regarded  as  abnormal." 

West  Rand  Consolidated. — The  ore  crushed  exceeds  b}' 
5,890  tons  that  milled  during  the  preceding  quai'ter.  Work- 
ing costs  are  lower  by  l'413d.  per  ton  milled,  but  since  the 
gold  recovery  is  less  by  over  sixpence,  the  working  profit 
shows  a  reduction  of  £1,741.  The  drop  in  gold  recovery  is 
due  to  several  of  the  stopes  at  the  East  and  Rand  shafts 
exhibiting  lower  values.  This  is  most  disappointing  in  view 
of  the  fact  that,  by  close  attention  to  clean  mining,  the 
average  stoping  width  over  the  whole  mine  has  been  reduced 
by  four  inches.  The  shortage  of  native  labour  has  become 
still  more  serious.  At  the  end  of  September  only  2,793 
natives  were  employed,  which,  as  compared  with  the  number 
available  at  the  end  of  the  previous  quarter,  when  the  mine 
was  already  955  short  of  the  authorised  complement,  shows 


a  further  decrease  of  255.  The  i\ew  compressor  was  started 
up  during  July,  and  by  enabling  the  scale  of  machine  stoping 
to  be  increased,  is  proving  of  assistance  in  compensating 
to  some  extent  for  the  shortage  of  native  labour. 

Neiv  Goch. — As  foreshadowed  in  the  previous  quarterly 
report,  the  tonnage  crushed  for  the  three  months  under 
review  shows  a  further  reduction,  with  a  corresponding  effect 
on  the  working  profit  earned,  which  reflects  a  decrease  of 
£2,031  10s.  8d. 

Roodcpoort  United. — -The  working  profit  shows  a  decrease 
of  £6,863  16s.  lOd.  as  compared  with  the  previous  quarter: 
this  is  entirely  due  to  .the  acute  shortage  of  native  labour 
on  the  mine  during  the  period,  which  seriously  restricted 
mining  operations.  The  tonnage  crushed  was  25,198  tons 
below  that  for  the  preceding  months;  on  the  other  hand, 
the  grade  was  approximately  2s.  per  ton  higher.  The  labour 
position  has  now  iinproved,  and,  if  maintained,  should  be 
reflected  in  better  returns  for  the  current  quarter.  The 
development  work  effected  in  the  lower  levels  (16th  to  20th) 
of  the  Kimberley  Roodepoort  section  during  the  present 
quarter  was  as  follows :  Payable  Main  and  South  Reefs,  945 
feet  (equal  to  90-86  per  cent.)  at  8-42  dwts.  over  46-21 
•inches;  unpayable  Main  and  South 'Reefs,  95  feet  (equal  to 
9-14  per  cent.)  at  2-64  dwts.  over  49-91  inches. 

Aurora  West.- — The  working  profit  reflects  a  decrease  of 
£1,883  9s.  as  compared  with  that  for  the  previous  quarter. 

Van  Ryn  G.M.  Estate. — The  working  profit  shows  a 
decrease  of  £5,429  19s.  lid.  as  compared  with  that  for  the 
previous  quarter,  which  is  partly  due  to  the  smaller  tonnage 
milled  by  reason  of  the  continuous  shortage  of  native  labour, 
and  also  special  maintenance  work  in  No.  4  section  of  the 
mine.  Working  costs  are  now  being  materially  affected  by 
the  additional  war  bonus  granted  to  white  employees  and  the 
appreciable  increase  in  the  prices  of  certain  essential  mining 
supplies. 


Rezende  Mines. 

At  the  extraordinary  general  meeting  of  the  Rezende 
Mines,  held  in  London  on  the  13th  ult.,  the  resolutions 
to  amend  the  articles  of  association  to  permit  of  the  transfer 
of  the  head  office  to  Salisbury,  were  adopted  unanimously. 
The  resolutions  are  subject  to  confirmation  at  a  further 
meeting  held  on  November  28th.  It  is  proposed  to  recon- 
stitute the  board  of  directors  as  follows- — Sir  Abe  Bailey, 
K.C.M.G.  (chairman),  Sir  Bourchier  Wrey,  Bart.,  Mr.  W. 
J.  Gau  (consulting  engineer  for  Sir  Abe  Bailey),  Mr. 
Archibald  Little  and  Mr.  Julius  Weil. 


Rhodesia  Exploration. 

The  statutory  report  of  the  Rhodesia  Exploration  Com- 
pany states  that  the  company  was  registered  on  the  7th 
July  last  with  a  capital  of  £600,000,  divided  into  4,000,000 
shares  of  3s.  each,  of  which  2,659,361  shares  of  3s.  each 
have  been  allotted,  credited  with  2g.  as  paid  up  thereon,  in 
part  satisfaction  of  the  purchase  of  the  assets  and  under- 
taking of  the  Amalgamated  Properties  of  Rhodesia  (1913), 
Ltd.  (in  liquidation);  the  amo\mt  of  casli  received  in  respect 
of  such  shares  is  £57,154. 


WANTED. 

LOG  SAW  MACHINE,  large  size  preferred,  new  or 
second-hand.  Forward  full  particulars,  giving  number  of 
saws  machine  will  take,  aud  how  many  saws  supplied  with 
machine,  to  "  Log  Saw,"  P.O.  Box  82,  Klngwllllamstown. 


Tell  Advertisers  you  saw  it  in  the  South  African  Mininf) 
Journal. 


Witbank  Colliery,  Limited. 

(Incorporated  in  the  Transvaal.) 


NOTICE  TO  SHAREHOLDERS. 


NOTICE  IS  HEREBY  GIVEN  that  the  Seventeenth  Ordi- 
nary General  Meeting  of  Shareholders  for  the  year  ended  31st 
August,  1917,  will  be  held  in  the  Board  Room,  The  Corner  House. 
Joliannesburg,  on  WEDNESDAY,  30th  JANUARY,  1918,  at 
)  I    a.m.,   for  the   following  business  : 

1.  To  receive  and  consider  the  Balance  Sheet  and  Accounts 
for  the  year  ended  31st  August,  1917,  and  the  Reports  of 
the   Directors    and    Auditors. 

2.  To  elect  Directors  in  the  place  of  those  retiring  in  accord- 
ance with  the  provisions  of  the  Company's  Articles  of 
Association. 

3  To  determine  the  remuneration  of  the  Auditors  for  the 
past  audit,   and  to  appoint  Auditors  for  the  ensuing  year. 

4  To  transact  any  other  business  which  may  be  transacted 
at  an  Ordinary  General  Meeting,  or  which  is  brought 
under  consideration   by  the  Report   of  the   Directors. 

The  Share  Transfer  Books  of  the  Company  will  be  closed  from 
•■^Oth  January.  1918.  to  the  5th  February,  1918,  both  days  inclusive. 

By  Order  of  the  Board, 

RAND  MINES,  LIMITED, 

Secretaries. 
S.   C    STEIL, 
,T         ^  Secretary. 

Head  Office  : 

The   Corner   House, 

Johannesburg,    Transvaal, 
7th   December,   1917. 


Johanuesburp;,  Dec.  8,   1917. 
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THE    NOVEMBER    GOLD    OUTPUT:     GROUP    RETURNS. 


Rand  Mines  Group. 

Tlic  following  are  the  results  of  crushing  operations  of 
the  Rand  Minos/Central  Mining  companies  for  the  month 
of  November :  — 


Company 

o  a 

i 
1 

1 

1 

<B 

a 

1 

Totol 

Estimated 

Profit. 

Estimated 
Working  Cos 
per  Ton. 

HaiitjL's  Cons.    ... 

90 

3 

20,000 

6,379 

£56 

26,     11 

City   Deep    

A 154 

9 

58,500 

27,514 

46,700 

23/   1-0 

Cons.    Main   Reef 

110 

3 

24,590 

9,649 

11,756 

23;   OO 

(.'rowii  Mines     ... 

()60 

26 

157,000 

47,980 

37,324 

20/   7-9 

Dur.    Rood.    1)]).. 

100 

3 

23,600 

8,022 

2,841 

25/10-3 

East  Rand   Prop. 

820 

25 

134,500 

36,321 

13,301 

20/  5-8 

Ferreira  Deep   ... 

280 

-13,700 

15,978 

1(),896 

22/  8-7 

(jeldenhuis    Dp.. 

300 

7 

52,000 

14,()66 

3,547 

22/  3-2 

Knight    Central.. 

120 

3 

25,900 

6,454 

103 

21     1-8 

Main   Reef   West 

110 

3 

25,070 

7,334 

3,402 

21/  70 

Modder  B 

i!96 

6 

11.000 

23,327 

57,258 

19/  9-8 

New   Moddei- 

180 

r- 
1 

54,100 

29,880 

65,516 

22/  ro 

Nourse   Mines   ... 

180 

5 

36,300 

11,492 

4,732 

23/  9-8 

Robinson       

200 

() 

42,800 

12,471 

14,067 

17/   7-0 

Rose  Deep  

300 

7 

55,500 

16,263 

22,978 

10/   11 

Village    Main    R. 

160 

4 

24,100 

8,523 

11,429 

19  111 

Wolhuter      

120 

4 

32,400 

9,159 

11,426 

17   •  5-5 

\'illage  Deep      ... 

180 

7 

48,900 

17,616 

14,765 

23/11-1 

Wit.  Deep  

205 

5 

32,400 

8,788 

*576 

23/  3-3 

Tls.    k   averages  4365^140  932,360  317,816  337,521   21/  26 
A  Includes  4  Nissen  stamps,     b  Includes  16  Nissen.  stamps. 

*  Loss. 

Croini  Mines,  L/r/.  — The  low  profit  lor  November  is  due 
partly  to  increased  costs,  but  mainly  to  the  small  tonnage 
milled  owing  to  the  inadequate  supply  of  native  labour, 
more  particularly  of  tramming  and  shovelling  boys.  Having 
regard  ^o  the  size  of  the  plant  and  the  condition  of  the 
mine  the  company  could  easily  have  milled,  had  the  neces- 
sary supply  of  native  lahom'  been  forthcoming  for  tramming 
and  shovelling,  an  additional  65,000  tons,  on  which  the 
profit  per  ton  would  have  been  over  15s.,  as  the  extra 
tonnage  milled  would  not  have  had  to  carrj'  fixed  charges. 
The  tonnage  milled  is  the  lowest  since  the  enlargement  of 
the  plant  in  1912. 

East  Hand  Propiietanj  Mines,  Ltd. — Increased  profit 
due  to  diminished  exjjenditure  on  development  and  to  addi- 
tional gold  obtained  from  cleaning  up  Comet  mill,  which 
has  been  closed  down. 

Modderfontcin  B.  Gold  Mines,  Ltd. — The  tonnage 
treated  was  less  and  the  grade  returned  to  more  normal 
figure. 

Wiiwatcrsrand  Deep,  Ltd. — Skip  derailment  stoi)ped 
hauling  east  shaft  for  about  five  days,  thereby  reducing 
milled  tonnage  by  1,500  tons. 


Consolidated  Mines  Selection  Group. 

The  following  are  the  results  of  operations  for  the  month 
of  November  :  — 

Stamps  Tons  Working  Cost 

Working.  Milled.         per  Ton  Milled 

120  57,800  19/10-71 

60  30,440  23/  485 


Brakpan    Mines 
Springs  Mines 

Totals   and   averages 


Brakpan   .Mines 
Springs   Mines 


180  88.240  21/   124 

Value  of  Yitld  Working  Working 

Gold  per  Profit.  Piofit 

declared.  Toi).  per  Ton. 

t97,563     33;   911     €40,075  13  1040 

66,344     43/   7-08       30.723  20,    2  23 


Totals  and  averages  £163.907     37/1-80    £70.798  16     056 

'Brahpan     Mines,     Ltd. — ]\Iining     operations  adversely 

affected     by     fire     in     transformer  house,   caused  by  heavy 
storms. 


Albu  Group. 

Tlie  following  information  is  ofhcially  supplied  regarding 
the  November  outj^uts  of  tlie  prfwlucing  mines  of  this  group: 


Company. 

.\urorti    West         

Me^er  and  Charlton  ... 

New  Goch     

RoodepfX)rt   United 

Van   Ryn   Estate 

West  Rand  Consolidated 


Company. 

Aurora   West       

.Meyer  and  Ciiarlton 

New  Goch 

Roodepoort   United    ... 

Van  Ryn  Estate 

West  Rand  Consolidated. 


£181,374        £48,664 

V<ni  Ryn  Estate. — The  small  tonnage  is  due  to  shortage 
of  native  labour. 


Toiw 

Toul 

Stamps. 

Crushed. 

Cost. 

80 

14,2W 

£13,7»>-1 

75 

12,2(XJ 

13,818 

120 

17,KX> 

14.768 

80 

26,544 

29,305 

140 

33.3fX) 

28,236 

HJO 

^4.640 

32.819 

595 

138,071 

£13-J,710 

Cost  per 

Total 

Ton. 

Revenue. 

Profit. 

..      19'   l-O 

£16,842 

£3,078 

..     22     7-8 

41,842 

28,024 

..      17/   2-2 

17,047 

2,279 

..     22/  0-9 

3(J,708 

1,403 

..     16/11-5 

38,997 

10.761 

..     18/11-4 

35.938 

3,119 

Goerz  Group. 

Results   of   operations   on   the   producing   mines   of  this 
group  for  the  month  of  November:  — 


Company 

Geduld  Proprietary     ... 
Modder  l^eep  Levels 
Princess  Estate 

Stamps. 

...        80 
...       70 
. . .       ()0 

Tons 
Crushed. 

37,600 
42,500 
21,500 

Total 
Revenue. 

£57,716 
83,244 
28,072 

Revenue 
per  ton 

30/  8 
39'  2 
26'  1 

Totals         

...     210     101,600 
Costs. 

169,032         — 

Profit. 

Company. 

Geduld  Proprietary 
Modder  Deep  liCvels   .. 
Princess  Estate     

Total. 
.     £37.638 
34,347 
.       27,008 

Per  Ton. 
20      0 
16/  2 
25/   1 

Total. 

£20.078 

48,897 

1,064 

Per  Ton 
10      8 

23/  0 
I'  0 

Totals 

.    £98,993 

— 

£70.039 

Glynn's  Lydenburg. 

The  following  are  the  particulars  of  this  company's 
output  for  the  month  of  November: — Tons  crushed,  3,550, 
yielding  1,642  fine  ozs. ;  estimated  value  of  montli's  output, 
£6.830:  estimated  profit  for  the  month,  £2,344. 


'Phone  4673. 


J 


L 


Box   3162. 


OSBORN'S 


HAND  -  HEART" 


DRILL  STEEL. 


Write  or  'Phone  for  Stock  List. 


SAMUEL  OSBORN  &  Co.,  Ltd.,  ,'oS^bJSg. 
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IMPORTERS 


OF 


MINING   MATERIALS. 


Cyanide.  I    G'^ai"  Bags. 

li' 
Zinc.  I    O**®  Pockets. 


us 


Quicksilver.  Quilliann's  Triple  Ore  Pockets. 

Durham  Foundry  Coke.  |  White  Lead. 

Drill  Steel,  Oxieys.  I  Bolts  and  Nuts. 

Belting  (Mulcott).  |  Picks. 

Acetate  of  Lead.  |  Shovels. 

Cookson's  Litharge.  f  Seaming  Twine. 

Price's  Mining  Candles.  |  Treacle  Sugar. 


/L-- 


Johannesburg,  Dec.  8,  1017. 
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THE    WEEK    IN    THE    SHAREMARKET, 


Continued  Depression— Weakness  of  New  Modderfonteins. 


Ctenkkal  weaknebs  and  reduced  business  were  the  k-eynotes 
at  Saturday's  call.  Naturally,  Springs"  Mines  suffered.  The 
Modder  East  lot,  which  had  eased  off  overniglit,  maintained 
their  reduced  position,  and  an  otter  was  made,  apparently 
tor  a  large  jwrcel,  of  22s.  6d.  sixty  days'  buyer's  option. 
There  was  a  fair  lot  of  buying  in  Lace  Props  at  a  lowei' 
figure,  otlicrwise  little  worth  noting,  beyond  a  further  fail 
in  Rooibergs.  On  Monday  morning  the  favourites,  vi/.., 
Government  Areas,  Springs  and  Van  Ryn  Deeps,  were  all 
weaker.  The  only  buyer  of  Modder  Bs.  and  Moddei-  Deeps 
got  the  stock  at  his  (jwn  ])rice.  Modder  Easts  and  tlu- 
Options  were  the  turn  easier,  Rooibergs  somewhat  harder, 
also  Nourse  Mines.  There  was  no  change  during  the  day, 
except  in  Kleinfonteins,  which  went  weaker.  The  whole 
list  was  marked  down  still  further  on  Tuesday,  with  the; 
exception  of  Village  Deeps.  The  market  closed  dull  and 
unchanged.  Wednesday  morning  brought  but  little  relief, 
though  Springs  and  \'an  Ryn  Deeps  were  each  threepence 
harder.  New  ^fodders  are  still  sagging,  owing  presui.iably 
to  the  stoppage  of  development;  though  the  work  is  said  to 
be  five  years  ahead  of  the  mill.  Tlie  stock  was  offered 
at  £24  sixty  days'  buyer's  option,  the  best  bid  on  those 
terms  being  £23  los.  Thursday's  call  was  a  repetition  of 
the  previous  day's  peiformance.  Van  Ryn  Deeps  and 
Springs  were  once  moi-e  the  turn  harder  and  the  remainder 
unchanged.  The  week's  dealing  in  outside  stocks  are  as 
follows:— Sales:  South  Van  Ryns,  13s.  and  12s.  9d.  ; 
Phoenix,  lid.;  Compound  Diamonds,  5s.  6d.;  Henderson's 
Estates,  5s.  3d. ;  MonteJeos,  40s.  and  39s.  6d. ;  New  Farms, 
2s.  Buyers  and  sellers:  Lhiion  Tins,  3s.  6d. ;  Verdites,  lid.  ; 
Henderson's  Options,  lid.;-  South  African  Alkalis,  85s. 
.sellers. 

•9f  W  W  7? 

The  market  was  again  weaker  On  Friday  n\otning.  ,  The 
alterations  of  prices  on  change  were: — Sales:  City  Deeps, 
62s.  9d. ;  Geduld  Props,  39s.  6d. ;  Government  Areas,  73s. 
6d.  and  sellers;  Lydenburg  Farms,  7s.  7d. ;  Lace  Props, 
9s.  lid.  and  sellers;  Modder  Easts,  21s.  6d.  ;  three-year 
Options,  7s.  4d.  sellers;  Springs,  69s.  and  sellers;  Van 
Ryn  Deeps,  72s.;  Zaaiplaats,  9s.  3d.;  T.G.M.E.,  14s. 
Buyers  and  sellers:  Aurora  Wests,  13s.;  Apex,  7s.,  7s.  3d.; 
Brakpans,  £5  13s.  6d.,  £5  14s.  6d. ;  New  Modders,  £23 
17s.  6d.  sellers. 


* 

* 

* 

«: 

Fri., 

Sa 

•» 

Mon., 

Tuos.. 

Wed., 

Tliur>., 

50th. 

1st 

. 

3rd. 

4th. 

5tl 

1. 

6th. 

African  Farms  

— 

8 

4* 

8    4 

8    0* 

8 

0* 

8    0* 

Anglo-American   Corp. 

— 

- 

25    0* 

— 

- 

- 

30    0* 

Apex  Minos  

7    0 

7 

Ot 

— 

— 

6 

9* 

6    9* 

Aurora   Wests    

— 

- 

— 

12    6* 

12 

9* 

12    6* 

Baritjes  Cons 

3    0 

2  11* 

2  10-^' 

3    Ot 

3 

0 

2  10 

Brakpan  Minos  

114     0* 

112 

6* 

— 

113    9* 

114 

0* 

115    Oa 

Brevten    Collieries 

— 

9 

0* 

8    0* 

— 

10 

6* 

12    6* 

Brick    and    Potteries 

— 

5 

0* 

5    0* 

5    0* 

5 

0* 

5    0* 

British   South  Africa  

14    6t 

14 

6t 

— 

— 

- 

- 

— 

Bushvcld  Tins   

— 

0 

6* 

— 

0    8* 

0 

8* 

0   8t 

Cinderella   Cons. 

4    Of 

4    Ot 

3    0* 

4 

Ot 

4    Ot 

City    and   Suburbans 

20     0 

19 

9 

19    9 

19   9t 

18 

9-- 

19    6t 

City   Doops   

63    0* 

63 

6 

63    0* 

62    6 

62 

6* 

62    6 

Cloverfield   Minos 

— 

8 

9* 

8  10*^ 

8    8* 

8 

9 

8    8* 

Clydesdale  Collieries   

12    0* 

12 

0* 

12    0* 

— 

12 

0* 

— 

Concrete  Constructions 

3    9* 

3 

9* 

3    9* 

3    9* 

3 

11* 

3    9* 

Cons,     investment 

19    0* 

19 

0* 

19    0* 

19    0* 

19 

0 

19    0 

Cons.  Langlaagtos  

20 

Ot 

17    0* 

16    9* 

17 

6 

18    Ot 

Cons.   Main  Reefs 

14     0* 

14 

6* 

14    6* 

14    6* 

14 

0* 

14    0* 

Cons.   Mines  Selection 

27    0'^ 

27 

3* 

27    6 

27    0 

27 

0 

26    6 

Coronation  Collieries  

— 

32 

6* 

— 

-- 

31 

0* 

— 

Coronation  Freeholds  

0    3» 

0 

3" 

0    4* 

0    3* 

0 

4* 

0    4* 

Crown    Diamonds    

1     9* 

1 

9* 

-■ 

1     9* 

1 

9* 

1     9* 

Crown    Mines   Debentures 

£98t 

£98t 

£98t 

£98t 

- 

- 

£98t 

Daggafontein   Mines 

26    0^* 

26 

9* 

26    6 

25    9 

25 

6* 

25    9 

Do.    Options    

11    3* 

11 

3« 

11     3 

11    0 

10 

0* 

10    0* 

Durban   koodepoort    Deeps 

12    0 

11 

6t 

— 

11    Ot 

- 

- 

— 

East  Rand  Coals   

2    1* 

- 

2    1* 

2    l» 

2 

1* 

2    1 

East    Rand    Deeps 

0  10* 

0  10* 

0  10* 

0  10^ 

0 

11* 

0  11* 

East  Rand   Mining  Estates 

15    3* 

15 

6* 

— 

15    0* 

14 

9" 

17    Ot 

East  Rand  Props 

6    Ot 

6 

Ot 

4    9* 

4    6* 

5 

6t 

5    6t 

*Ruvers.       fSe 

Hers. 

^dc 

1    lot 

s.       bE 

X    I.ondc 

)n. 

Eitnt    Rand    Doljontiir«!> 

Eastern  Gold    Miueis    . 

Frank   Smith   Diainondh 

GeduUI    Props. 

GeldcnhuiK   Dcep» 

Uloncairas 

Glencoe  Collieries 

(ilynn'.-»    Lydenburg- 

Government    Ari-as 

Jupiters   

Klerksdorp    Props. 

Knight    Centralh 

Knights  Deeps 

Lace   Props. 

Leeuwpoort    Tins 

Luipaardsvlei    Kstates 

Lydenburg    Farm- 
Main    Reef    Wei^ts 

Meyer    and    Charltons 

Middelvlei    Efltnt<  s 

Modder   B 

Modder  Deeps 

Mo<lder   Easts 

Do.    Options    (3    years) 
Do.    Options    (4    years) 

Natal  Navigation  ColI«. 

National   Banks 

New  Boksburgs    

New    Eland    Diamonds 

New    Era    Cons 

New  Geduld  Deeps     

New   Heriots      

New  Kleinfonteins 

Now    Modderfonteins    .       . 

New   Primrose   

Now    Rietfonteins 

New  UniPieds 

Nigels    

Nourso"  Mines   

Pretoria    Cements   

Princees    Estati- 

Rand  Collieries 

Rand  Klips  ■ 

Rand  Nucleus 

Rand   Selections      

Randfontein  Deeps 

Randfontein   Estates 

Rooibergs    

Roodepoort    Unitede 

Rose  Deeps  

Ryan   Nigels 

Simmer   Deeps  

S.A.   Breweries  

S.A.  Lands 

Springs  Mines 

Steyn    Estates 

Sub  Nigels 

Swaziland    Tins  . 

Transvaal    Lands 

Transva<.l  G.M.   E^tat.•«     . 

Van  Ryn   Deeps 

Village  Deeps   

Village    Main    Roefe 

Welgedachts 

West   Rand   Cons 

Western    Rand    Estates 

Witbank   Colliorion 

Witwatersrands 

Wit.   Deeps   

Wolhuters    

Zaaiplaats    Tins 

There   wore  buvers  of 


Fr.., 

iSat., 

Mon.. 

Tu' 1.. 

Wed., 

Thur«., 

30th. 

Itt. 

3rd. 

4th. 

5th. 

6th. 

£61* 

£61* 

£6r 

£61 

- 

£61* 

1     2- 

1    2* 

1    2 



6  y 

3    4 

3    4 

3    5+ 

3    3- 

3    2' 

39    9 

39    6' 

39    9 

39    6- 

40    Ob 

39    6* 

21    Ot 

21    Ot 

— 

21    Ot 

— 

21    Ot 

2    Ot 

1    3' 

1    3* 

1    3* 

1    3* 

— 

8    0* 

— 

8    0* 

8    6* 

8    0* 

l8    6* 

20    Ot 

18    6- 

18    6 

18    0* 

20   Ot 

75    0* 

75    0 

74    3 

73    9 

74    3b 

73    9 

4    9* 

4    9* 

4  11* 

4    9* 

4    9 

4    9* 

2    0* 

— 

— 



— 



3    0* 

3    0< 

3    0 

3    1 

3    0 

5    0» 

5    0* 

8   Ot 

8    Ot 

— 

5    0* 

■  - 

10    2* 

10    0 

10    0 

9    9* 

9    9* 

9    9* 

15   6t 

15    6t 

— 

15    Ot 

15   6t 

15    3t 

5    0* 

5    0* 

5    0* 

5    0* 

5    0* 

6   Ot 

7    9* 

7    9* 

7    8* 

7    6* 

7    7* 

7    7* 

2  10* 

2  10* 

2    9* 

2    9 

2    9* 

2    8* 

107   Ot 

— 

107    0+ 

107    Ot 

107    Ot 

107   Ot 

— 

— 

1    0* 

1    0' 

1    0* 

1    or 

177    b* 

177    6* 

177    6 

172    6* 

172    6' 

176   3+ 

152    0 

152    6 

151    6 

151    0 

150    0* 

150    •-)• 

22    4i 

22     li 

22    0 

21  lOi 

22    0 

21   y* 

7  11 

7    7" 

7    6* 

7    6 

7    5* 

7    5* 

3    9 

8    7 

8    6 

3    4* 

8    7* 

8    8t 

— 

— 

— 

19    0* 

— 

19    0* 

255    0 

255    0* 

260   Ot 

260    Ot 

260    Ot 

260    Ot 

— 

1     1* 

— 

1    4t 

1    2^ 

1    6t 

— 

— 

25   Ot 

20    0* 

— 

— 

10    9 

10    6* 

10    8* 

10    9 

10    6 

10    6* 

6    b* 

6    6 

6    6 

6    4* 

6    4* 

6    4* 

35   Ot 

34   Ot 

— 

— 

— 

30    Ot 

18    0 

17    6" 

17    6 

17    6 

17    6 

17    6* 

482    6a  ' 

180    0    482    6t 

482    6t  470    0* 

475    C* 

— 

3    Ot 

— 

3    Ot 

— 

— 

— 

1    3* 

— 

1    3* 

1    3* 

1    3* 

6    6* 

7    6t 

7   6t 

— 

7    6t 

— 

2    3* 

2    4* 

2    3* 

2    5* 

2    3' 

2    3* 

20    0 

20    6* 

21    0 

20    6 

20    0* 

90    0- 

99   Ot 

97    6* 

97    6* 

97    6* 

97    6* 

97    6* 

2    6t 

2   6t 

2    6* 

— 

— 

— 

4     Ot 

4    Ot 

— 

4    Ot 

— 

10    0 

9  11 

9    9 

9    6* 

9    9 

9    6* 

1    5* 

1    6t 

1    6t 

1    4* 

1    6t 

1    3t 

90    3* 

90    0* 

89    3* 

91    Ot 

89    3* 

89    3* 

4    1* 

4    1* 

4     1* 

4    1 

4     1* 

— 

12    9* 

12    9* 

12    6* 

12    6* 

12    6* 

12    9* 

10    0* 

9    7 

6    6t 

19    0* 

10    0* 

10   3t 

9    9* 

9    9* 

19    0* 

19    O" 

19    0* 

19    0* 

19    0* 

3    0" 

3    0* 

— 

3   6t 

3   6t 

2    9* 

2    9* 

2    9* 

2    9' 

2    9' 

— 

— 

— 

29    Ot 

28    6+ 

— 

29    Ot 

5    8" 

5    8* 

5    8 

5    6- 

5    7 

5    5* 

70    3 

69    9* 

69    0 

68    9 

69    0' 

69    3 

-- 



— 

— 

— 

3    Ot 

24     6 

24     0'' 

24    0* 

24    3- 

24     6 

24    3* 

-_ 

— 

21    0* 

— 

— 

22    0' 





— 

— 

10    0* 

— 

14     C 

14     0 

— 

14    0" 

14    0* 

14    0* 

72     3* 

72    3 

71     9"* 

71    3 

71    6 

72    5 

— 

19    0* 

20    0-' 

20    9 

20    0* 

20    0* 

— 

15    Ot 

— 

— 

— 

— 

22    6* 

2:    6* 

24    0* 

22    6* 

22    0* 

— 

4    3- 

4    3* 

4    3' 

4    3* 

— 

4  y 

— 

— 

— 

— 

1    6* 

45    6 

46    0* 

46    0* 

— 

— 

46    0* 

30    0* 

30    0* 

30    0* 

35   0+ 

30    0» 

30    0* 

7    3* 

7    6t 

0    6* 

6    6~ 

6   6t 

6    C* 

6    0 

6    0* 

5    6* 

6    0 

5    9* 

5    9* 

9    8 

9    0 

9    7* 

9    3 

9    4 

9    5 

Union  5  |mt  cents,    at   par. 


•Buvers.       tSollers.        ^Odd   lots.       bEx  London. 


MINING  EXAMINATIONS. 

Study  for  Certificftt«a  «■  Mine  Captaiot,  Mine  Manager!,  8u»- 
▼eyors,  Mechanical  and  Electrical  Engineers,  and  Engine 
DriTera.  Priyate  Tuition  and  Correapondencw  Lesona,  where 
personal  tuition  is  impractica.ble  Practical  Mathematios  and 
Eleotrotechnics.  E.  J.  MOYNIHAN,  Consulting  Enfineer.  Cuth- 
bert'n  Buildinga.  corner  of  Eloff  and  Pritohard  Street*,  Johannea- 
burg,   P.O.  Box  1061. 
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SIEMENS  BROTHERS  DYNAMO  WORKS  LIMITED. 

Head  Office:    PALACE  PLACE  MANSIONS,  KENSINGTON  COURT,  LONDON,  W.  8. 

Telephone:  Western  6349.  Telegrams:  "  Siembralos  Kens,  London.' 

Works:    STAFFORD. 


ROTARY    CONVERTER 


■■''■«i 


SIEMENS    BROTHERS 

DYNAMO    WORKS     LIMITED 


HOME    BRANCHES  : 

BiRMlNGHAiM.— Central    House,   New   Street. 
Bristol.— 30.   Bridge   Street. 
Cardiff.— 89    St.   Mary  Street. 
Glasgow.— 66,    Waterloo    Street. 
Manchester.- 196,    Deaiisgate. 

NEW(^ASTbE-eN-TYNE.— 64-68,  Coflingwood  Buildings. 
Sheffield.— ?2,  High  Street. 
•SonTHAHPTON.—' 56    Hifih    Street. 


Sole  Representative  in  Sauth  Africa. 


INDI.\N  AND  COLONIAL  BRANCHES; 


Calcutta.— Clive    Buildings,    Clive    Street. 
Bombay.— Rampart   Row. 
Madras.— Smith's  Corner,   Mount   Roa"d 
Singapore.— 1,  2,  6  &  9,  Winchester  House. 
CAPE    TOWN.— Norvvich     Union     Buildiiigs, 

St.    George's    Street. 
Sydney.— 42.    Bridge    Street. 


St. 


Melbourne.— Dominion   Chambers,    59-61,    William 

Street. 
Wellington     (N.Z.).— a.       &      T.       Burt,      Ltd., 

Courtenay    Place. 
DUNEDIN   (N.Z.)— A.   &   T.   Burt.  Ltd.,   Stuart  St. 
Auckland   CN.Z.).- a.   &   T.   Burt,   Ltd.,   Customs 

Street  West. 


Telephone  1202. 


A.   J,   G.   SIMPSON,   A.M.I.E.E., 

P.O.  BOX  239,  CAPE  TOWN. 


Telegrams  "  WOTAN  " 
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Co'Efficient  of  Friction  from  33.^  ^  to  50  ^ 
lower  than  any  other  Anti^Friction  Metal. 


^ 

"/T 

^^r^/ 


MAGNOLIA  ANTI-FRICTION  METAL  CO.  of  G.  BRITAIN,  Ltd.,  49,  Queen  Victoria  St.,  London,  E.G. 

Sole  Agents  for  South  Africa  :  FRASER  &  CHALMERS,  LTD.,  Johannesburg,  Bulawayo  &  Salisbury. 


THE    WEEK    IN    THE    MINING    MATERIAL    AND    ENGINEERING 

TRADES. 


Big  Demand  from  Belgian  Congo— Still  Good  Stocks  in  Johannesburg— Staff  Question 
Amongst  the  Possibilities— Big  Order  Accepted  in  America— Iron  and  Steel 
Position— S.A.  Dynamite  Factories  and  Glycerine— South  Africa 

Manufacturing  White  Lead. 


ALTHOt'(Ui  business  on  the  Commercial  Excliange  is  not 
good,  yet  the  month  opened  fairly  well,  chiefly  on  account 
of  outside  enquiries,  as  distinct  from  the  mines  connected 
with  the  Johannesburg  Chamber.  The  outstanding  feature 
was  the  demand  from  the  Belgian  Congo  mines,  consisting 
of  practically  every  conceivable  kind  of  material  required 
in  the  working  of  the  various  mines  in  that  territory.  It 
is  customary  to  receive  monthly  requisitions  from  the 
Belgian  Congo,  but  not  so  extensive  as  the  one  under 
review,  which  proves  that  they  are  depending  more  and 
more  on  the  Johannesburg  market.  In  addition  there  were 
the  usual  enquiries  from  Kimberley  and  several  of  the 
Government  departments,  all  of  which  supplies  are  not 
controlled  in  any  way  by  the  Chamber  of  Klines  central 
buying  department.  Hence  there  is  a  big  outside  field  to 
be  catered  for  by  our  merchants.  However,  that  is  not  an 
easy  matter  on  account  of  our  depleted  stocks.  Perhaps 
that  statement  requires  qualifying,  as  a  goodly  number  of 
our  merchants'  stores  do  not  justify  being  classed 
as  impoverished,  as  from  casual  visits  it  is  surprising 
to  notice  very  fair  stocks.  But  the  trouble  is  that 
when  the  position  is  moi'e  closely  scrutinised,  it  is 
found  that  many  essential  lines  are  missing ;  hence  the  out- 
cry of  shortage.  A  manager  of  a  representative  firm  said 
that  it  was  often  tantalising  to  come  to  his  office,  as  he  was 
not  anxious  to  sell  the  essentials  and  be  left  with  goods 
in  the  classes  that  were  in  second  and  third  rate  demand, 
as  he  wished  to  keep  up  an  assorted  stock  to  avoid  dis- 
pensing with  any  of  his  staff,  which  matter  was  coming 
within  the  range  of  possibilities. 


Tnr.  Ikon  and  Steel  Pobitiox. 

An  order  for  1,000  tons  of  steel  plates  was  ji-cfpte.l  in 
America  during  this  week  by  cable.  Tlie  understanding  is 
that  delivery  will  not  be  given  or  commenced  at  an  Amer'- 
can  port  before  the  second  quarter  of  next  year.  The 
greater  portion  of  the  order  is  for  our  mines  and'the  balance 
for  the  Government  railways.  The  acceptance  of  such  an 
order  is  satisfactory  to  the  extent  that  it  shows  the  Ameri- 
can mills  are  anticipating  to  soon  have  a  little  relief  of  the 
pressure  from  some  of  tlieir  Government's  war  work.  The 
stringency  of  ste«l  plates  in  our  local  market  is  not  so  acute. 
as  several  hundred  tons  arrived  at  the  coast  from- America 
(luring  Novembei-,  which  partially  relieved  the  position,  but 
not  over  nnicli.  \'nlufs  in  the  American  market  are  higher 
than  in  Britain  and  a  further  advance  is  expected,  as  the 
freight  question  is  the  outstanding  trouble.  liocallj,  hollow 
drill  steel  is  exceptionally  sc-arce.  hi^h  speed  twist  drills 
are  practically  unobtainable  in  the  open  market,  and  values 
are  gett»ng  beyond  all  reason.  Tool  steel  is  scarce,  but  drill 
steel  is  fairly  plentiful  and  na  real  difficulty  .is  anticipated 
as  several  months'  supplies  are  in  evidence.  Wire  ropes.are 
altogether  insufficient,  espteially  from  half-inch  to  one  and 
a  half,  therefore  many  enquiries  from  outside  places  have 
to  be  answered  in  the  negative.  There  is  also  a  dearth 
of  circular  machine  saws,  and  the  larger  sizes  have  been 
absorbed  in  Johannesburg,  jind  enquiries  at  the  coast  do  not 
bid  fair  to  be  hopeful.     .\s  regjirds  procuring  saws  a'nd  other 


COPPIN  &  LLOYD.  !?'*"^ifi;'Lf •• 

T    JOHANNESBURG. 

MACHINERY  MERCHANTS  &  DEALERS. 

The  Firm  who  always  have  their  finger  on  the  Pulse  of  the  Market. 
We  Specialise  in  your  needs— therefore  consult  as. 

Boi  2828.  Tel.  Add.:   "INTEBEST."  Phons  1980 


Box  3807.                                                            Tel.  5892. 

WRIGHT'S  ROPES 

H.  ALERS  HANKEY      -      -     -      Sole  Agent. 
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PATENTEE   A    BRiTiSHER 


OWNED   AND    CONTROLLED    BY    BRITISHERS 


fK^ 


.^Tit 


VISLOK 


'-> 


'»*. 


■^ 


PATENT 


RELIABLE  SAFETY  LOCK  NUT 


Why  is 

VISLOK 

like  the 


BRITISH 
BULL 
DOG 


Because 


rmOVEO  BY  CONSTANT 
■KPEAT  OBDEBS 


VISLOK 

NEVER 
COMES   OFF 

CANNOT 
SLACK  BACK 


REPEATED    ORDERS    CONTINUOUSLY    PLACED    BY    BRITISH    COLLIERIES 


Klbbleaworth  Colliery 
Shildon  Lodge  Colliery 
Cannock  &  Rugeley  Colliery 
Cannock  &  Leacroft  Colliery 
Ffaldaa  Collieries 
Headley  Collieries 
Ponthenry  Colliery 
Esh  Colliery 

South  Ayrshire  Collieries 
Cannock  Chase  Colliery 
Mayforth  Colliery 


Harperley  Collieries 

Horden  Collieries 

Wrexham  &  Acton  Collieries 

Denaby  &  Cadeby  Main  Collieries 

Ashington  Coal 

Easington  Coal 

Graigola  Merthyr 

Hodroyd  Coal 

Harton  Coal 

Powell  Duffryn  Coal  Co. 

Stella  Coal 


Wallsend  &  Hebburn  Coal  Co. 

Weardale  Steel,  Coal  &  Coke  Co. 

Tredegar  Iron  &  Coal  Co. 

Silverdale  Co. 

Coppee  Bye-Product  Coke  Ovens 

Carlton  Iron 

Lilleshall 

Seaton  Burn  Coal 

Midland  Coal,  Coke  &  Iron  Co. 

Burradon  &  Coxlodge  Coal  Co. 


REPEATED  ORDERS  CONTINUOUSLY  PLACED  BY  COAL,  IRON  AND  STEEL  COMPANIES 


John  Bowes  &  Partners,  Ltd 
Merry  &  Cuninghame,  Ltd 
Pease  &  Partners,  Ltd 
James  Joicey  &  Co.,  Ltd 
Bolckow  Vaughan  &  Co.,  Ltd 
Darlington  Rolling  Mills  Co..  Ltd 
The  North  Eastern  Steel  Co. 
B.  Osborn  &  Co..  Ltd 


Pather  Iron  &  Steel  Co. 

Spear  &  Jackson,  Ltd 

Taylor  Bros,  in  Co..  Ltd 

John  Lysaght,  Ltd 

The  Consett  Iron  Co.,  Ltd 

Alfred  Hickman,  Ltd 

John  Wood  &  Sons  (Wisewood),  Ltd 

The  Monkbridge  Iron  &  Steel  Co..  Ltd 


Messrs.  John  Summers  &  Sons,  Ltd 

The  Carlton  Iron  Co.,  Ltd 

The  Leeds  Forge  Co.,  Ltd 

Bell  Bros.,  Ltd 

The  Workington  Iron  &  Steel  Co. 

Ltd 
Victoria  Falls   &  Transvaal  Power 

Co.,  Ltd 


VISLOK 


GI/AltAiV7££S 


c 


MANUFACTURER 
SECURITY 


USER 
SAFETY 


EMPLOYEE 
CONFIDENCE 


V  I  S  ly  O  K.,        I^td.,      3.    ST.     BRIDE'S    HOUSE.    SALISBURY    SQUARE.    FLEET     STREET.     LONDON.     E.C. 


JOHANNESBUBG    AGENTS: 

HARVEY  ix  RUSSELL,  Ltd., 

Box  2043. 


FREE    SAMPLE    FOR    TESTING    ON    APPLICATION    TO  O 

DUBBAN   AGENT:  CAPE    TOWN    AGENTS: 

J.  MORTIMER  MOIR,  JOHN  HADDON  &  CO.  (Africa)  Ltd. 

Smith  Street.  SO,  Bree   Street. 


rVMV«^*t  HADDOT^S   JfDVERTlSING  JfGSMCY 


JolumneHbur^',  Dim-.  H,   1017. 
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rriiiuiiciciiil  coiiiiiiDditius  from  Britain  tlmt  si-eins  out  of  tin; 
(liiestion  foi-  the  iiKJinont,  an  the  Munition  Minister  is 
turning  down  Hueh  onlois  until  after  the  New  Year  when 
he  hopes  to  give  sornf?  relief.  According  to  tlu;  latest  advices 
from  Jxjndon,  permits  are  issued  for  tlie  manufacture  of  wire 
ropes,  l)ut  it  is  a  question  of  several  months  before  delivery 
can  take  [)lace. 

Soi;tii   .\iiu(.\n   Dvnamitk  Factouiks. 

Much  relief  has  been  given  to  the  supplies  for  the  sub- 
stantial ingredients  used  in  the  manufacture  of  mine  explo- 
sives, as  a  shipload  of  nitrate  of  soda  from  Chili  is"  now  at 
Durban  and  anothei-  ship  containing  sulphur  from  the  United 
States  is  known  to  be  on  the  coast.     The  diHiculty  now  is 
witli  glycerine,  which  is  only  obtainal)le  from  (Ireat  Britain, 
so  far  as  this  country   is  concerned.     Intimation   has  been 
received  from   the   Union  Government  by  the  Chamber  of 
Mines    that    the    amount    of   crude    glycenne    available    for 
import   into  the   Union   has  been  reduced   by  21    per  cent., 
therefoi'c    tlie    glycerine    available    for    the    manufacture    of 
e.\plf)sives  for  the  mines  will  correspondingly  be  reduced  at 
tile  bcgirming  of  1918.     To  illustrate  the  importance  of  con- 
serving  glycerine,   the   Imperial   Government   only   allow   ."3 
cwt.  for  the  whole  of  South  Africa  for  medicinal  p  uposes, 
as  compared  with  the  generous  allowance  of  340  tons  per 
month  for  the  dynamite  factories.     The  Union  Government 
recognise  the  extreme  importance  of  keei>ing  u])  the  sui)plies 
of  glycerine,  and  through  the  ^Minister  of  ]\Iines  a  committee 
has  been  appointed  and  are  already  at  work  enquiring  as  to 
the  best  way  of  obtaining  oils  and  fats,  with  the  object  of 
extracting  glycerine.      So  far  as  their  enquiries  have  gone, 
it  is  said  that  a  wild  nut  growing  in  the  Mozaml)i(iue  terri- 
tory  is   the   most  promising  source.        .Vt  a   conference   at 
Bulawayo  on  the  subject  of  Rliodesian  supplies  of  gh'cerine 
being  reduced  from  (11,000  lbs.  to  r)0,600  ll)s.  monthly,  the 
following  was  coniriumicated  : — "  With  regard  to  the  equit- 
able distribution  of  explosives  in  Southern  Rhodesia,  which 
was  a  matter  in  which  tlie  Union  Government,  it  was  felt, 
quite  pro])erly  declined  to  interfere,   it  was  agreed  that  it 
was  very  desii'able  that  the  explosives  companies  operating 
in  the  country  should  form  a  i)ool,  and  it  was  the  Chamber's 
opinion  that  if  an  arrangement  of  this  kind  could  be  made  it 
would   probably    prove   a   solution   of   the   difficulty.        Mr. 
Bagshawe  stated  that  the  Rliodesian  Government  could  see 
no  objection  to  such  a  pool  being  formed,  and  favoured  the 
proposal. " 


"RIVERSEA"   PAINT. 

Quite  diflerent  tiom  all  other  paints,  supplied  in  any 
ordinary  colour.  Elastic,  Waterproof,  impervious  to 
heat,  cold  and  atmospheric  conditions.  A  perfect  pre- 
servative Jor  Iron,  Wood,  Stone,  be.  Salt  water  has 
no  oflect,  is  a  postice  cure  tor  damp,  resists  the 
action  ot  strong  acids.  Can  be  submerged  under 
water,  and  in  use  withstands  very  high  temperatures 
ot  superheated  steam.  Sule   Manufacturers — 

TBE     CASSON     COMPOSITIONS     CO.,     LTD., 
Fulham,    London,    England. 


Pittsburgh  Steel  Company 

Pittsburgh,  PenuBylvania,  U.  8.  A. 

Manufacturers  of 
-PITTSBURGH    PERFECT" 


Open  Hearth  Steel  Products 

INCLUDING 

Galvanized  Wire     Bright  Nail  Wire 
Annealed  Wire        Bright  Hard  Wire 
Varnished  Wire       Bright  Soft  Wire 
Bolt  and  Rivet  Wire 
Galvanized  Barbed  Wire 
Wire  NaiU  Fence  Staples 

Pig  Iron,  Blooms,  Billets,  "Wire 
Rods,  Hard  Spring  Coil  Wire, 
Twisted  Cable  Wire,  Telephone 
Wire,  Bale  Ties,  Steel  Hoops,  Steel 
Bands,  Cotton  Ties  and  Fabricated 
Stock,  Poultry  and  Lawn  Fencing. 

We  are  prepared  to  irivt  rROilPT  SERVICE,  and  tolicU 
your    injuirUt    accompanied    by    complet*    tpecificatiam*. 

Address 

PITTSBURGH  STEEL  COMPANY 

EXPORT  DEPARTMENT 
EQUITABLE    BUILDING 

NEW  YORK,  U.  S.  A. 

Cable  Addre..  :  "PlTTSTEa" 


SoiTii  Afuilan  WuiTE  Le.\d  F.XCTmRIE.S. 
It  has  bfin  inontionoj  in  these  \\o\e>  that  a  while  lead 
factory  had  been  connnenced  in  its  initi.tl  stapes  in  Johan- 
nesburg by  an  oil  and  colour  hou-  \'ow  comes  the 
announcement  that  a  conippny  has  been  tornied  to  manu- 
facture this  very  essential  article  at  Hatherly,  Pretoria. 
There  was  some  talk  about  making  white  lead  at  the  Modder- 
fontein  dynamite  factory,  and  that  may  also  come  about. 
It  is  not  altogether  a  new  enterprise  for  South  Africa,  but 
on  tlie  last  occasion  tliero  was  something  lacking  in  the  pure 
whiteness  of  the  lead  and  it  was  squeezed  out  of  existence 
l)y  the  imiiorti'd  article — that,  of  coin-se.  was  in  pre-war 
days.  With  the  exception  of  linseed  oil  wt  have  all  the 
ingredients  necessary  in  South  Africa,  and  now  that  it  is 
on  the  British  export  prohil)itive  list  a  unique  opportunity 


OUR 

SPECIALITY 
IS 


QUALITY  MECHANICAL  RUBBER  GOODS 

(MANUFACTURED  FROM  AFRICAN  RUBBER), 

DIRECT  FROM  THE  MAKER  TO  THE  CONSUMER. 

Every  description  of  Moulded  Rubber  Valves,  Rings,  Washers,  Gaskets,  Vacuum  Brake  Gear, 
— Water   Meter   Fittings.  

The  SOUTH  AFRICAN  RUBBER  MANUFACTURING  &  TYRE  Co.,  Ltd. 

ANDERSON,  LOVED  AY  &  FREDERICK  STREETS,  JOHANNESBURG. 

P.O.  Box  3912.  Tel.  Add.:  "SARMCOL."  Phone  2304. 
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W   R.  GRACE,  V.P.  and  Treas.  F.  A.  BRAINERD,  Secy.  J.  H.  JOWETT,  Vice-President. 


Cameron 
Centrifug(al  Pumps 

For  Highest  Efficiency. 


The  Simplicity  of  Design  and 
High  Quality  of  Material  and 
Workmanship  produce  a 
Pump  of  Extreme  Reliability. 


Cameron  Centrifugal  Pumps 
have  been  thoroughly  .  .  . 
PROVED  under  all  condi- 
tions   of    service. 

The  Horizontally-Split  Casing 
permits  ready  access  to  all 
Parts  ^vithout  disconnecting 
any   Piping. 


INGERSOLL-RAND    CO. 


Exploration  Buildings. 


Johannesburg, 


in 
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is  offfiiii;,',  nay,  toi-fiiij^  us  into  acccplinfi  this  vciT  siiit- 
ahlc  offiision  to  try  our  'prentice  hand  to  cHtablisli  another 
S.A.  factory  foi-  sucli  an  essential  as  white  load.  The  new 
nndertiikinf,'  hopes  to  supply  white  lead  in  considerahlf 
(piantities  hy  the  middle  of  Jainiary,  and  in  February,  so 
it  is  stated,  sufficient  should  l)e  available  to  meet  all  requirf- 
inents.  The  price  is  expected  to  be  (ibout  Oos.  per  100  lbs., 
which  is  the  pre-proliibition  rate,  and  il  is  understood  thai 
values  \\ill  not  be  raised  from  a  profiteering  point  of  view. 

AoKrcL'LTi'u.Ar,    M.\(  niM-av. 

The  farmers  are  still  busy  jdanting  mealies  in  places, 
altlujUf^h  the  main  crop,  especially  on  the  high  veld,  is  up. 
and  sad  to  relate,  some  of  the  i)lants  whicdi  showed  great 
pi'omise  have  been  irretrievably  damaged  liy  the  severe  luvil 
and  rainstorms.  However,  there  is  just  time  to  replant 
mealies  or  other  things  to  compensate  for  the  damage  done. 
The  farmers  have  been  in  excellent  spirits  ol  late,  and  have 
freely  purchased  imi)lements,  in  the  shape  of  ploughs, 
harrows,  cultivators,  j)lanters,  harvesters,  balers,  both  hand 
and  power,  etc.  Whilst  stocks  are  still  quite  fair  and  not 
badly  assorted,  yet  they  show  signs  of  depletion,  but  there 
is  no  difficulty  in  obtaining  whatever  is  reasonably  required 
for  ordinary  agricultnral  purposes..  The  party  suppl_\ing  this 
information  was  very  enthusiastic  in  reference  to  the  assist- 
ance given  by  the  foundries  and  engineering  shops  of  Johan- 
nesburg. They  have  saved  hundreds  of  agricultin-al  imph-- 
mcnts  that  miglit  have  been  shelved  vnitil  tlie  required  j)arts 
for  replacement  of  those  broken  arrived  from  the  oiiginal 
makers.  These  engineering  shops  of  ours  are  gaining 
kudos  from  month  to  montli,  as  work  of  an  intricate 
nature  is  coming  forward  in  increasing  quantities  from  all 
parts  of  South  Africa.  There  is  no  great  amount  of  new 
work;  that  is  in  bulk,  l)ut  such  things  as  pumps  are  manu- 
factured freely,  and. Tether  machines  are  made  that  cannot 
well  be  done  ^^■itllout,  these  being  satisfactorily  accomplished 
when   expense   is  a   secondary   consideration. 

BriLniNo  Matrkials. 

The  biiek  position  is  in  the  acute  stage  to-day,  as  the 
weather  has  i)layed  sad  havoc  with  some  of  the  yards.  One 
maker  lost  nearly  half'-a-million  bricks,  after  being  placed  on 
the  racks  to  dry,  when  one  of  those  desperate  hail-storms 
came  and  practically  flooded  his  yard  and  did  immense 
damage.  In  consequence  of  the  harm  and  delaying  effects 
of  t-lie  storms,  the  price  of  bricks  for  inuiiediate  deliveiy 
has  advanced  about  10s.  per  thousand  and  diflficult  to  obtain 
at  that.  On  account  of  this  setback  in  the  Johannesburg 
brick  yards  offers  are  being  made  to  supply  bricks  from 
Boksbiu'g,  etc.,  but  so  far  without  niucdi  success,  as  theri- 
are  so  many  handlings  wlien  the  railway  is  used  for  a  portion 
of  the  transport.  It  may  be,  however,  that  in  urgent  cases 
a  few  orders  will  yet  be  placed  from  brickfields  on  the  reef. 
A  goodly  number  of  houses  are  being  delayed  in  completion 
for  the  want  of  tiles,  which  also  have  been  delayed  owing  to 
the  stormy  weather.  The  factories,  which  at  present  are 
oidy  few  in  munber  will  not  consider  any  order  for  delivery 
within  three  months  from  date.  It  is  worth  noticing  that 
through  the  sudden  popularity  of  tiled  roofs,  galvanised 
roofing  iron  has  gone  down  to  Is.  8d.  per  foot  as  compared 
with   2s.   2d. — its  highest   ])innacle. 


P.O.    Box   6548. 


Telephone    8089. 


Telegrams  :    "  SXIMSTATX." 


THE  MINING  REAL  ESTATE 
AND     INSURANCE    AGENCY, 

Auctioneers,  Brokers  &  General  Agents, 

BETTELHEIM    BUILDINGS,    SIMMONDS   STREET 


(Opposite    A.B.O    BANK) 


J.   E.    AZULAY,   Manager. 
Establiehed    1888. 


Kast     Rand    Claims 
Speciality. 


Barnato  Shares  bought  and  carried  with  a  20%  margin 
Other  Stocks  according  to  value.      Mines  and  ore  of  every 
description  bought.      Properties  financed.      Reports  from 
well  known  mining  engineers  furnished. 


THOMAS  BOLTON  &  SONS,  U. 

Established  1783. 

COPPERSMELTERS  &  MANUFACTURERS. 


Brass  -  Copper  -  Bronze 

Rods,  Tubes,  Wire,  Plates,  Sheets,  Strip, 
Copper  and  Brass  Pipes  and  Tubes, 
High  Tensile  Bronze, 

Turbine  Blading,  Trolley  Wire, 

High  Conductivity  Copper, 

Commutator  Bonds, 

Extruded  Rods. 

DIAMOND   EMERY   WHEEL  DRESSERS. 


COPPER   RAIL  BONDS 

Solid   and  Protected  Types. 


WORKS: 

Mersey  Copper  Works,  Widses. 
oakamoor,  North  Stifforushire. 
Fro(;iiai.l  (oh'er  Works,  Stafm, 
Sl'tto.n  Rolling  Mills,  St.  Helens. 

London  Office :   57,  Bishopsgatb 
(W.    l.EE  Mathews,   London  Director). 

Telegriipliic    .\dilre»s — 
"  Wiredrawn,    London." 


SUNDKV    C  D.M.MIiiU  l.\l.    NtilK>. 

Many  representative.s  and  even  nu-ivhants  on  the  Com- 
mercial Exchange  ai'e  tin-ning  attention  to  some  of  the 
plums  of  the  broking  busine.'^s  when  f)pportunity  offei-s. 
Statements  are  always  in  evidence  that  more  mining  an<l 
hardware  goods  would  he  available  in  Johannesbuig  were  it 
not  for  the  dehiys  at  J)urban  in  uidoading  the  ships.  Tlu' 
plate  ghiss  position  is  acnte,  as  practically  none  can  he  had 
in  Johannesburg,  it  is  said  there  is  some  on  the  water,  but 
there  is  no  telling  when  it  will  ari-ive.  A  deal  was  made  at 
lis.  per  foot  for  an  extia-si/ed  pane  of  plate  glass,  which  is 
double  the  recognised  price. 


100   TONS 

SMALL  ROUNDS   AND  SQUARES 

MILD  STEEL   BARS 


DUNSWART   AND  IMPORTED    IRON. 
BRASS  &  COPPER  SHEETS,  RODS,  TUBES,  etc. 
2   BATTERY    PLATES,   NEW,    12  x  S  .\  i 
ZINC  and   LEAD    INflOTS. 

LARGEST  STOCKS  IN  SOUTH  AFRICA. 


M.     BROWN, 

ISO.  MAIN  STKKKT.  .roll  ANN  KSm'Rr.. 

■rKi.i.iMioN  I.    .-.77. >.  e.o.    m)x    -»;i<«i 
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Box  5073. 

Phone  1136. 

Telegrams: 
"AIM." 


"CLIMAX 


ff 


BRITISH    MANUFACTURE. 


Leather  Belting 

For  quality  and  our  price  you  cannot  do  better. 

It  has  proved  efficiency  for  Heavy, 

Extra    Heavy,    Normal    and    Light 

duty  respectively. 

"CLIMAX" 

IS  THE 

LEATHER 
BELTING 

FOR  ALL  PURPOSES. 


AFRICAN    INDENT   MERCHANTS,    LTD. 

JOHANNESBURG. 


O — 


Have  you  ever  considered  the  friction  load 
certain  forms  of  packings  put  on  the  rods  ? 

Indiarubber  and  cotton  duck  packings  not 
only  produce  friction,  but  because  of  their 
nature  they  cannot  carry  the  proper  lubricant 

"  PALMETTO  "  Packing  keeps  the  rod  well 
lubricated  by  the  graphited  grease  that  is 
constantly     fed  to     it      from  each    separate 

strand. 

If  your  rods  are  working  on  hard  friction-producing 
packings   let   us   rend  you  a   working   sample   of 

"  PALMETTO  " 

without  charge,  in 
order  that  you  may  know  the  im- 
portance of  using  a  packing  tha'f  does 
away  with  rod  friction — it  also 
increases    the   life  of    the    packing. 

GREENE,  TWEED   S,  Co.. 

Sole  Manufacturers, 

109.  DUANE  STREET.  NEW  YORK. 

Carried   in   Stock   by 

BARTLE  &  Co.,  Ltd.,  Johannesburg. 

E.  W.  TARRY  &  Co.,  Ltd.,  Kimberley,  Salisbury  &  Bulawayo. 


.Jolianncflbiirff,  Doc.  8,  1017. 
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Revised  Price  List. 

BuiLiJiNO  Materials.— Timber  :  Deals,  Baltic,  U  x  3,  l.s.  l.^d.  to 
l.s.  ocl.  ;  llooring,  4^  x  I  and  (J  x  J,  O^d.  to  OJd.  per  square  foot; 
flooring,  4i  x  li,  O.^d.  ;  and  0  x  i;,  9.id.  ;  ct-ilingK,  G  x  ',  r„\.  to  5id. 
per  square  foot ;  pitch  pine,  Ss.  6d.  per  cubic  foot ;  Oregon, 
7s.  per  cubic  foot;  clear  pine,  ^  in.  x  12  in.,  la.  Id.  per  foot; 
lin  x  12in.,  Is.  .Od.  ;  teak,  IGs.  (id.  to  17s.  Gd.  cubic  fool;  shelvinK, 
l.s.  ;  jarrah,  12h.  Gd.  c.  ft.  ;  poplar,  1  in.  x  12  in..  Is.  3d.  ;  scantling.  Is. 
4d.  to  Is.  .r-d.  foot  ;  beaver  hrmrds,  .')d.  ;  galvani.sed  iron,  21-guage.  Oft 
to  10ft.,  2s.;  lift.,  28.  Id.;  12ft.,  2.s.  2d.;  26-gauge,  6ft.  to  8ft., 
Is.  8d.;  9ft.  and  10ft.,  Is.  8d. ;  flat  f,'alvani.-,ed,  24  t'auKe  and  26  khukp, 
140s.  per  100  lbs.;  floor  brads,  52.s.  6d. ;  ceiling,  47s.  6d.  ;  wire  nails,  478. 
6d.  to  55s.  per  1001b.  ;  locks,  rirn,  GBs.  ;  mortice,  TOs.  per  dozen  ;  steel 
cejjingri,  75s.  to  80s.;  roofing  Miaterial.  1  ply,  40s.;  2  ply,  47>.  6(1.;  and 
3  ply,  57s.  6d.  per  roll. 

BRICK.S,  Ck^iknt,  Li.me,  Err.— Pretoria  Poitland  Cement,  9s.  .3d. 
bag;  8s.  3d.  truck  loads;  lime,  white,  unslaked,  7s.;  truck  loads,  Gs.  ; 
slaked,  do.,  5s.;  blue,  3s.  9d. ;  plaster  lime,  4s.  6d.  ;  bricks,  slock,  de- 
livered, 60.S.  to  65s.;  wire  cuts,  60^.  to  75s.;  pressed,  70s.  to  80s. 
per  1,000;  road  transport  difficult  to  obtain;  salt  and  white  glazed 
bricks,  <£35  per  1,000;  roofing  tiles,  .£15  to  =4127^  per  1,000;  glazed 
tiles,  10s.  6d.  to  17s.  6d.  per  yard  ;  paving  cement  tiles,  8s.  6d.  per 
yard  laid  ;  reinforced  concrete  columns,  6  ft.  plain,  22s.  6d.  ;  fluted, 
24s.;  fireclay^  bricks.  £7^  to  £9Sf,  at  kiln,  per  1,000;  clay  chimney 
ix)ts,   36s.   to  70s.,   according  to  height,  12  in.   to  18  in.,   (jcr  dozen. 

Oils,  Pai.nts,  Lead,  Oxide,  Glass. — Linseed,  raw  and  boiled, 
13s.  per  gallon;  white  lead,  Is.  3d.  per  lb.  and  Is.  Id.  in  big  lots; 
turpentine,  62s.  Gd.  2/4  l-,5  gallons;  10/1,  5-6  Imperial  tin.s,  70s.; 
oxide  in  oil,  45s.  per  lOOlb.  ;  dry  oxide,  16s.  to  27s.  6d. ;  linseed 
oil  putty,  7d.  per  lb.  ;  paints  in  tins,  Is.  Id.  to  Is.  3d.  lb.  ;  British 
plateglass,  ^in.,  5s.  to  5s.  Gd.  ;  do.,  mirror,  6s.;  window,  16oz.,  Is. 
to  Is.  3d.   per  foot. 

Greasi^— Imported,  A.F.  axle,  ^30  to  £32^;  local,  £24  to  £26 
per  ton;  tallow  ^local),  6d.  per  lb.;  White  Rose  paraffin,  19s.  4d.  2/4; 
Laurel  paraffin.  19s.  Id.;  petrol,  34s.  6tl.  to  36s.  6d.  2/4  I.M.P.  :  motor 
oil,  7s.  to  7s.  6d.  per  gallon;  engine  lubricating  oils,  30s.  to  40s.  per 
ca*ic ;   cylinder,  30s.   to  42s.  6d. 

Chemic.\ls. — Mercury,  ^55  to  .£60  75lb.  bottle  last  sale,  but  now 
j>o  definite  price  ;  bichromate  potash,  5s.  6d.  lb.  :  chlorate,  4s.  6d.  per 
lb.;  permanganate,  143.  l\).  ;  alum,  6d.  lb.;  carbolic  acid,  7s.  6d.  lb.; 
borax,  100s.  lOOlbs. ;  cyanide  sodium.  Is.  3iil.  to  Is.  5d.  lb. ;  hypo,  9d.  lb. ; 
acetate  lead,  77s.  6d.  lOOlbs.  ;  litharge  (assay),  708.  to  72s.  6d.  (com- 
mercial), 58s.  6d.  lOOlbs.  ;  zinc  sheets  and  blocks,  Is.  9d.  lb.  ;  plum- 
bago crucibles,  5d.  per  number. 

Electktcal  Goods. — Lamps,  high  volts,  British,  Holland  and 
American,  30s.  to  36s.  wholesale,  and  48s.  to  54s.  doz.  retail ;  carbon 
lamps,  12s.  6d.  doz.  ;  pure  rubber  Hex.  6d.  to  8d.  yd.  ;  3/20  coils  wire, 
42s.  6d.  to  45s.;  do.,  3/22,  23«.  6d.  ;  tubing,  18s.  to'£l  per  100  ft.;  key- 
holders,  Gs.  to  7s.  6d.  ea.,  round  blocks,  3^in.,  4s.  doz.  ;  lamp  holder 
cord  grips,  13s.  6d.  to  15s.  per  dozen;  switches,  5  amp.,  42s.  to  488. 
per  dozen ;  British  glass  shades,  30s.  to  40s.  dozen ;  porcelain  shackles, 
15s.  to  18s.  dozen;  do.,  bobbins,  15s.  to  25s.  per  100;  cleats,  22s. 
per  100;  P.O.  insulators,  18s.;  motor,  3  h.p.,  about  .£35  to  ^£37,  new. 


EDWARD   DODD.    '''^"^"fJ^,, 

*     (Opposite  Goldfields  Hotel). 

Agent    tor    W.    F      Stanley    &    Co.,    London,     and     Cambridge 
Scientific    Instrument    Co.,    Cambridge. 

Mathematical,  Nautical,  Scientific  and  Electrical 
Instrument  Maker. 

Theodolites,  Tacheometers,  Levels,  Artificial  Horizuns,   Compa-sses,   Etc.     Switch- 
boards,    Telephones,      Telejrraph     Instruments,     Meggas     and     Meters.        Fine 
Kngincerinnr    and    Small    Press    Work    Executed.         Telephone  3758. 


Iron.— Imported,  iin.  and  |in.  round,  8d.  to  10<J    11.  ; 

72ft.  6.1.  to  75.S.  lOClb. ;  Jin.  roun.l,  47«.  M.  to  50«.  lOOIb. ;  I'ln.  upward*'/ 
round,  32».  Gd.  Ut  lOs.  per  lOOlb.  ;  square  iron,  308.  1001b.  ;  flat  iron, 
small  shoeing  lizes,  45f.  to  50«. ;  flat,  average  width  and  thicknee*. 
28s.  6d.  to  30s.;  round  iron,  local,  Jin.  upwards,  25s.  6d.  per  lOOIb. ; 
square  iron,  local,  Jin.  upwards,  25-'.  6<1.  per  IWjlb. ;  flat  iron,  average 
widths  and  ihickii>>i,  25"*.  6d. ;  mild  -i(<l  Unr,  6ici,  t.,  7i|  i-iT  lb.; 
drill,  lOd.  to  Ik.  per  lb.  ;  Mecl  plutei,  70s.  to  c>  -.  ;  sjme  nzt^^ 
unobtainable;  hexagon  an<!  cuphcad  bolts,  lin.  diameter,  ii. 
per  lb. ;  6-16in.  diameter.  It.  9d.  per  lb. ;  |in.  diameter  up  to 
3in.  long.  Is.  3d.  lb.;  gin.  dia.,  lid.,  3iin.  and  up  long,  1%.  lb.;  ^in. 
dia.  up  to  2iin.  long,  708,  lOOlb. ;  iin.  dia.  and  2iin.  up  long,  70*. 
per  lOOlb. ;  I'lu.  diameter  up  to  24in.  long,  57.1.  6d.  p«r  1001b. ;  Jin.'  dia., 
23in.  and  up  long,  559.  per  lOOlb. ;  Jin.  diameter,  2Jin.  and 
.p  long,  508.  100  lbs.;  Jin.  and  lin.  dia.,  same  price  ai  |in. 
diameter;  nut<!,  iin..  Is.  3d.  per  lb.;  4'"-,  72".  6<J. ;  Jin.  to  Ijin.,  62*.  &d. ; 
liin.  and  liin.,  62s.  6d. ;  liin.  to  IJin.,  62h.  6d.  :  2in.  up.  57s.  6<1. ;  w nhers, 
all  sizes,  458.;  rivets,  3-16in  ,  Is.  6d.  lb.;  iin.,  5-16in.,  Is.  3d.  lb.; 
7-16in.,  I'm.,  Is.  lb.;  ^in.,  lOJd.  lb.;  fin.,  558.;  Jin.  up,  528.  6d.  100 
lb.;  shoes  and  dies,  328.  6d.  to  3.j!-.,  lOOlb.  ;  rails,  £'.'5  per  ton; 
picks,  41b.,  40s.  per  doz.;  shovtjs,  65s.  to  70s.  per  doz.;  drill  haninier-'. 
5id.  to  6d.  per  lb. ;  hammer  handles  (best  American),  14in.,  3«.  6d. ; 
24in.,  7s.;  30in.,  9s.  6d.  ;  3Gin.,  13s.  per  dozen;  metal,  anti-friction 
knoxite,    lOd.   to  3s.   6d.   per  lb. 

In  consequence  of  the  daily,  and  even  hourly,  variation 
in  prices,  the  Editor  will  answer  reply-paid  telegrams  to 
verify  any  quotation  in  our  list. 


Wel^edacht  Exploration  Company 

LIMITED., 
(Incorporattd    in    the   Transvaal.) 


NOTICE  TO  SHAREHOLDERS. 


NOTICE  IS  HEREBY  GIVEN  that  the  Sixteenth  Ordinary 
General  Meeting  of  Shareholders  in  the  Welgedacht  E.xploration 
Company,  Limited,  will  be  held  at  Salisbury  House,  London  Wall, 
E.C.,  in  the  City  of  London,  on  the  10th  January,  1918,  at  noon, 
for  the  following  business:  — 

1.  To  receive  and  consider  the  Directors'  and  Auditors*  Reports. 

the    Balance    Sheet,    and    Profit    and    Loss    Account,   for    the 
year  ended  30th   June,   1917. 

2.  To  elect  two  Directors  in  the  places  of  Messrs.  A.  H.  D 
Cochrane  and  T.  F.  Dalglish,  who  retire  in  accordance  with 
the  provisions  of  the  Articles  of  Association,  but  are  eligible 
and  offer  themselves  for  re-election. 

3.  To  appoint  Auditors  for  the  ensuing  year. 

4.  To  transact  all  such  other  business  as  may.  under  the 
Articles  of  Association,  be  transacted  at  an  Ordinary  General 
Meeting. 

The  Share  Transfer  Books  of  the  Cumpan\  will  Ix  niM-a  iiom 
the  8th  December,  1917,  to  the  10th  January,  1918,  both  dates 
inclusive. 

By  Order  of  the   Board  of   Directors, 

0.    F.   BROTHERTOX, 

(for  the   Witwatersrand  Township.  Estate  and 
Finance   Corporation,    Ltd.,    Secretaries). 

The   Jeppe    Arcade,   Commissioner  Street,  '"^ 

Joh.innesburg,  3rd  December,  1917. 


Messrs.    L.    FATTI   &   CO.,    LTD., 

The  Proprietors  of  FATTI'S  MACARONI  FACTORIES,  and  Suppliers  of  SOUP  MACARONI 

FOR  THE 

Mine  Boys,  beg  to  inform  the  Mine  and  Compound  .Managers  that  despite  the  present  high  cost  of  flour,  the  price  for  this 
wholesome  and  very  nourishing  food  has  been  practically  kept  at  the  pre-war  level,  thus  making  Macaroni  the  most 
economical  food  of  the  present  times.  Owing  to  the  general  increase  of  the  prices  of  all  foodstuffs  Soup  Macaroni  has 
now  been  introduced  into  the  native  diet  by  a  large  number  of  Mining  Companies,  in  whose  Compounds  the  full  content 
of   tht    Boys   has  been    gained   by   occasionally  changing    with    Macaroni    their    somewhat    monotonous    menu. 

For  quotation  and  orders  please  apply  to  Box  1139,  'Phone  962,  Johannesburg— L.  FATTI  &  Co.,  Ltd. 


L 
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To  Inventors,  Engineers,  etc. 

Messrs.  T.  G.  BEATLEY  &  SON 

(Sole  Partner —Thomas  Ernest  Brooke), 

57  &  58,  LEADENHALL  STREET,  LONDON,  E.C.3, 


Also 


offer  1,000  guineas 


to  any  person  of  British  or  Allied 
Nationality  and  Origin  who  in  the 
opinion     and     to    Tthe     satisfaction 


offer   1,000   guineas 


to  any  person  of  British  or  Allied  Nationality 
and  Origin  who  in  the  opinion  and  to  the 
satisfaction  of  that  firm  invents  and  produces 
the  best  appliances  or  devices  for  the  rapid 
and  efficient  loading  and  discharging  of 
of    that    firm    invents    and    produces  Timber,  Coal,  Iron-ore  and  General  Cargoes, 

the    best    appliance    or    device    for  ^^P^^^^  ^  ^^'"5  ^pp'^^^  ^'  moderate  cost 

^^  to  the  ordinary  type  or  steamer  now  in  use. 


or  a  proportion  of  that  sum  in  the  case  of 
an  invention  applicable  to  one  species  of 
Cargo  only. 

(Proposals  to  be  marked  "  Cargo  Appliances.") 


increasing    the    speed    of    steamers 
at    a   moderate    cost. 

(Proposals  to  be  marked  "Speed.") 

The  Princi'pal  of  T.  G.  Beatley  &  Son  to  be  the  sole  judge  of  the  merits  and  suitability  of  the  inven- 
tions,   and    his    decision    shall    be    final,    binding,    and  unassailable    in    any   Court. 

The  above-mentioned  firm  to  have  the  first  option  of  acquiring  the  world  rights  of  the  inventions  if 
accepted  at  a  price  to  be  agreed  on.  The  above  sums  of  1,000  guineas  respectively,  or  proportion  thereof, 
as  above,  shall  not  in  any  case  be  payable  unless  the  rights   are   acquired   by   T.    Q.    Beatley  &   Son. 

Proposals  accompanied  by  complete  particulars  of  suggested  appliances  or  devices,  if  of  "prima  facie" 
utility,    will  be   considered   by   T.    G.    Beatley   &   Son,   but  they  do  not  bind  themselves  to  accept  any  of  them. 

This  offer  to  hold  good  until  the   end  of   the  year   1918. 


THE  BRITISH  GENERAL  ELECTRIC  GO. 

LIMITED, 

Cr.    LOVEDAY  AND   ANDERSON    STREETS, 

JOHANNESBURG. 

P.O.  Box  2406.     Telephones  4242  and  4243.     Telegrams  :"  CURRENT,    JOHANNESBURG." 
And  at  Cape  Town,  Durban,  Bulawayo,  East  London,  Port  Elizabeth. 


SOVTH  AFRICAN  BRANCH  OF 

THE  GENERAL  ELECTRIC  Co.,  Ltd.,  ENGLAND. 

Manufacturers    and     Suppliers     of    all    classes     ELECTRICAL 
MACHINERY,    EQUIPMENT  and   SUPPLIES. 

WORKS: 

WmON  ENGINEERING  WORKS,  Witton,  Birmingham. 
BIRMINGHAM  CARBON  WORKS.  Witton,  Birmingham. 
STEEL  CONDUIT  WORKS,  Witton,  Birmingham. 
PEEL-CONNER  TELEPHONE  WORKS,  Salford,  Manchester. 
ILEENE  WORKS.  Birmingham. 


SALFORD  INSTRUMENT  WORKS,  Salford,  Manchester. 
PIRELLI  GENERAL  CABLE  WORKS,  Southampton. 
ROBERTSON  LAMP  WORKS,  Hammersmith,  London. 
OSRAM  LAMP  WORKS,  Hammersmith,  London. 
UNION  STREET  WORKS,  London,  S.E. 


LEMINGTON  GLASS  WORKS  (Lamn  Bulbs,  etc.)  Lemington-on-Tyne. 

The  above  works  find  employment  for  over  10,000  people. 
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Company  Meetings. 


MAIN  REEF  WEST. 


The  annual   inectirij,'  of  sharelioldci.s 
of  the  Main  Reef  West.  Ltd.,  was  held 
in  the  Board  Room,  Corner  House,  on 
Nov.    29,    Mr.    Honnct    prc-^id.im.        lii 
moving  the   adoption  of  the  <lirectors' 
ru|)ort    and    the    balance      sheet.      Mr. 
Honnet  said  :— Gentlemen,     in     conse- 
quence of  the  transfer,   a  few  months 
ago,  of  thi.s  company  to  the  administra- 
tive control  of  the  Central  Mining  and 
Investment  Corporation.  Ltd.,  of  which 
you  were  notified  in  the  Press  and  in 
the  directors'  annual  report,  Mr.  W.  H. 
Dawe,  your  ex-chairman,  is  not  in  his 
usual  place  to-day,  liavin?  resifined  his 
scat  on  the  board  ;  and  1  feel  I  cannot 
let  the   opportunity  pass  of  paying   a 
tribute  t(>  him  for  the     whole-hearted 
and   careful   attention   he   always      be- 
stowed  upon  the   affairs  of  the     com- 
pany     1  am  sure  I  am  voicing     your 
sentiments  when  1  express  our  hearty 
appreciation  of  the  valuable     services 
he  rendered  to  the  company,  over     a 
long  period  of  years,  as  its  chief  execu- 
tive   officer.      Shareholders    have    had 
some  time  in  which  to  study  the  infor- 
mation given    in   the   report   and      ac- 
counts before  us  to-day.  and  in  moving 
their  adoption   I  propose  to  refer  only 
briefly  to  a  few  points.     The  results  ob- 
tained from  the  year's  working     were 
the  poorest  in  the  company's  history, 
although  the  tonnage  milled  was     the 
highest.     A  constant  decline  in  grade, 
year  by  year,  has  been  responsible  for 
the  gradually     increasing     difificulties 
against  which  this  company  has  to  con- 
fend,    and   the    margin   between   work- 
ing expenditure  and  revenue    for    1917 
dwindled   to   a   very  low   figure.        In 
fact,  if  debenture  interest  and  expen- 
diture  on   shaft   sinking,      taxes      and 
other  items  of  that  .sort  be  taken  into 
account,  the  year's  operations  showed 
an   actual   loss  of  £19,040. 

The  profit  on  working  was  £26,379,  or 
at  the  rate  of  Is.  8d.  per  ton  milled,  as 
compared  with  2s.  9d.  per  ton  for  the 
previous  year,  the  decrease  being 
chiefly  due  to  the  lower  grade  of  the 
ore  crushed.  Working  costs  were  9d. 
per  ton  higher  than  in  1916.  and  taking 
into  consideration  present  day  circum- 
stances such  a  result  points  to  careful 
management.  Of  the  total  working 
costs  per  ton.  2s.  .3.5d.  is  accounted 
for  by  development,  and  had  shaft 
sinking  been  included,  as  is  done  at 
lire.sent.  the  cost  of  development  would 
have  been  3s.  9.7d.  per  ton  milled 

Decline   in   Company's   Fortunes. 

As  you  are  fully  aware,  the  decline  in 
this  company's  fortunes  can  be  wholly 
attributed  to  the  unfavourable  charac- 
ter of  the  development  results  for 
several  years  past.  The  management 
has  on  that  account  conserved  the  ore 
reserves  arid  mined  them  to  a  pro- 
portionately small  extent  when  >com- 
paved  with  other  mines.  The  balance 
of  the  ore  supply  to  the  mill  has  been 
made  up  of  reclamation  rock  from  old 
slopes,  low  grade  main  reef,  and  the 
ore  obtained  from  test  sloping  in 
blocks  of  ground  which  gave  indica- 
tions of  yielding  a  profit.  On  ifkis  ac- 
count the  final  recovery  obtained  for 
the  year,  viz.,  21s.  9d..  compares  im- 
favourably  with  the  yield  that  might 
have  been  expected  from  the  published 
value  of  the  ore  reserves  at  the  com- 
mencement of  the  year. 


Development    wa.s    conducted    on    an 
extensive  scah?  throughout  the     year, 
and  fair  progress  was  made  in  sinking 
the  subsidiary  incline.s.       The  ea.stem 
was  sunk  435  feet  and  tlie  16tli     level 
opened    up.    but   the   character    of   the 
formations    met   with    in    sinking    pre- 
vented  the  work  from   proceeding     as 
rapi<lly  as  coald  be  wi.shed.     Since  the 
close  of  the  year,   i.e.,  up  to  tlie  enrl 
of  October,  the  incline  had  been  sinik 
a  further  197  feet  to  a  depth  of  a3  feet 
l)elow   the   17th   level,      where      cross- 
cutting  to  the   reef   was      proceeding. 
Aljout  half  tlie  year's  development  was 
carried  on  in  the  region  of  this  shaft, 
mainly    on    the    14th,    ]5th    and      16th 
levels.  The  reef  disclosures  were  moder- 
ate  and   very  erratic   in   value,   as   in   the 
last  few  years.  The  west  subsidiary  incline 
was  ^  sunk    303    feet    to    the    17th    level, 
but    ()wing    to    the    discouraging    re.sults 
.obtained,    .sinking   has   been   di.scowtinued. 
In    this    s  ction    of    the    mine,    vlevelop- 
rrient    has    proceeded    from    the    7th    level 
downwards    and    some    fair    grade    blocks 
opened   up  in   readine.ss   for  sloping.     On 
the     whole     the    ore     developed     for    tl)o 
year,   although  small   in   quantity,   was  of 
better  grade  than  in  the  preceding  year— 
to   some   extent   onlv   to   be   expected,    as 
development    was,    under   present   circum- 
stances,  confined   as  much   as  possible  to 
areas  where  the  chances   were  reasonably 
good.     Nevertheless,  the  total  of  payable 
ore    developed,    viz..    ltfi.270    tons    of    (;..> 
dwts.    value    was   less   than   the   compara- 
tively   small    quantity    stoped    from    tlie 
ore      reserves.        Fortunately,     additional 
exploratory     work     gave     evidence     that 
several     stopes    and      blocks    of    ground, 
previously    regarded    as    unpayable,    could 
fairly    be    included    in    the    ore    reserves, 
which  on  revaluation  in  .lune  last  proved 
to    be    100,000     tons     greater     than    the 
reserves    of    last    year,    and    of    sli<,ditly 
higher   average   value,    the   latter   feature 
being  due  chiefly  to  the  improvement  in 
the    value    of    the    ore   developed    for    the 
year. 

More  Apparent  than  Real. 

Generall.v  speaking,   the  position   would 
appear  to  have  improved   a  little,  but  in 
lioint   of    fact   this    improvement   is    more 
apparent  than  real.      The  year's  develop- 
ment   work,    as   you    have    seen,    resulted 
in    the   addition    of    only    146,000   tons    to 
the  «re   reserves.      Concurrently,   in   spite 
of    exercising    the    greatest    economy    in 
drawing  upon  the  reserves — onlv  48.1  per 
cent,  of  the  ore  mined  having  come  from 
that    source — we    have    depleted    the    re 
serves  to  the  extent  of   107,503  tons,   tli.' 
balance  (51.9  per  cent.)  of  the  ore  milled 
during    the     period     having     been    drawn 
from  the  various  sources  previously  men- 
tioned.      It    is    thus    evident   that    while 
our   ore   reserves  at  the  end   of   the  year 
show    an    increase    of     100.000    tons,    we 
have  to  thank  the  work  of  previous  years 
for    this    result,    and    that    so    far    as    the 
.voar  under  review   is  concerned,   wo  have 
not   improved   but   have  actually  dropped 
back  appreciably  on  the  ore  reserve  posi- 
t^ion.      The    process    of    conserv'ation    has 
enabled  us  to  "  carry  on  "  and  keep  our 
heads    above    water    up    to    the    present, 
but  it   is  obvious   that  it  cannot   be  con- 
tinued   indefinitely,    and    that    sooner    or 
later,    unless    a   greater   quantity    of    pa.v- 
able  ore  can  be  opened  up  tlian  has  boon 
the    case    during    several    years    past,    we 
will    exhaust    our    nmaining    reserves    of 
ore  and   come   to   a   standstill.      It  would 
not    be    right    to    regard    the    position    of 
the  mine  as  hopeless,   but   indications  for 
a  rapid  and  general  improvement  in  value 
are  not  present,  a'nd  it  must  bo  admitted 
that  the  outlook   for  the  company   is   far 
from    satisfactory,    having    regard    to    its 


obligatiofiK  for  debenture  redemi.lion  and 
intere«t  and  taking  into  account  .such 
further  adverse  factors  as  shortage  of 
labour  and  the  high  cj.st  of  materials 
prevauing  to-day. 

Company's  Cash   Balance. 

"^■\^Tu  "*'"    "^^    ''■^'n    the    dire.i..- 
ITl?'    .ru'i    7'"P»"y'«    ta«h    balance    a.. 

only    X'2W17^"'U  '''    ^^"    ^^^"-'^    ^ 
S  ♦.'■.,   /''    '■"    ^''^'^    pointed    out 
that  the  penod   for  which  the^debenturi 
holders    agreed    to    defer    the    redempti!^, 
of    debentures    terminated    at    the    end    of 
September   last,    and    chat    redemption   a 
the  rate  of  £2.5,000  per  annum  ha.'  accord 
ingly   to    be    re.sumed    during   the  current 
financial  year.     The  position  of  the  com 
pany    a.s    regards    its    cash    resourc^    a^d 
general  financial  condition  has  caused  the 
directors    considerabh.    anxietv    and    thev 
have  had   under  consideration   the  future 
pohcy    to    be    followed     in    this    regard 
Their  deliberations  have  led  them  to  the 
conclusion  that  an  amalgamation  with  the 
adjoming    Cons.     Main    Reef    Mines    and 
hstate  Company    is    the  most    satisfactorv 
.s..  ution    of   our  difficulties.     Negotiations 
with  that  company  to  this  end  resulted  in 
he  completion  of  a  provisional  agreement, 
the    terms   and  conditions   of   wirich    were 
comniun.cated  to  shareholders  in  a  circular 
i.^ued  some   weeks  ago,  and  the  adoption 

mend  Vi""'  '^'■?'^'"'  '*^'"°"S'y  recom- 
Zu  .  ^''?  r"''°"  *^f  «ff«''-s  is  very 
f" Mv  set  out  for  the  guidance  of  share- 
holclers  in  that  circular,  and  although  no 
good  purpose  would  be  served  bv  dis- 
cussing the  subject  in  any  detail  to-day 
seeing  that  an  extraordinary  general  meet- 
^"Jl^*^ j}^^'^^old*^rA  has  been  called  or  the 
L«th  December  for  the  purpose  of  con- 
siderinir  and  if  thought  fit.  adoDting- the 
proposed  amalgamation  scheme  jerhaps  1 
may  be  permitted  to  refer  to  it  verv  bi:eflv 
in  general  terras. 

A   Serious   Position. 

-A.boi.t    this    time    last    \ear    the    Chuir- 
Jiiau  warned  shareholders  that  the  poMiion 
was  a  serious  one.     After  another  twelve 
niouths  of  hard    work'  under  ven-  trying 
conditions,    I   regret   1  qan   report'  no   real 
improvement— in  fact,  both  financiallv  and 
from  a  mining  point  of  view  our  posiMon 
is  worse.     The  salvation   of  this  coni[>any 
as  a  separate  unit  lies  in  securing  further 
.funds  for  continuing   the   policy  °of   open- 
ing up  the  property  in  depth  and  finding 
a  zone  of  better  value*  m  the  large  are^ 
as   yet    unexplored.     The  possibility  "of   a 
change    in   our    fortunes— though   not    im- 
mediately  apparent— is  one   that   nfcd   by 
no  means   be  despaired  of;   we  have  seen 
other   mines  on  these    fields  survive   their 
lean  periods  and  come  back  to  prosperity ; 
and  given  the  necessary  money,  and  prr^ 
vided  we  could  keep  alive  while  the  work 
in  depth  is  proceeding— the  time  factor  us 
all  impoitant — there  would  be  good  reason 
to  hope  that  we  might  once  more  place  the 
company    in   a   satisfactory   position.        In 
view,    however,    of    the    extreme    unlikeli- 
hood of  securing  adequate  financial  assist- 
ance under  present  conditions,  there  is  no 
doubt   in   my   mind   that   the   best    course 
to  follow  is  to  throw  in  our  lot  with  our 
stronger    neighbcur,    with    whom    we    are 
to  some  extent  in  partnership  already,  and 
to   whose   continued    prosperity  our   exist- 
ence as  a  going  toiieern  is  of  the  greatest 
importance.     On   behalf    of    the    board    1 
therefore    invite    the    most    careful    con- 
sideration   of   shareholders    and   <i  "  ■  ■' 
holders  of  this  company  to  the   ;  ^ 
to  be  submitted  to  them  next  mouth.     In 
order  to    bring    your    information    up    to 
date  as   far  as   possible,    it   may  be   men- 
tioned   that  since   the   close   of   the   finan- 
cial    year     the     position     has     improved 
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slightly,  more  particularly  in  regard  to 
the  value  of  the  recovery,  which  for  the 
period  ended  October  averaged  23s.  Id. 
as  compared  with  21s.  9d.  for  the  whole 
of  tlie  preceding  financial  year.  This  in- 
crease is  due  partly  to  the  increased  pro- 
portion of  ore  mined  from  the  ore  reserves 
and  partly  to  closer  sorting. 

Working  costs  for  the  same  period  aver- 
aged 20s.  7d.,  an  increase  of  6d.  per  ton 
niilled,  but  now  include  shaft  sinking  and 
similar  items  previously  charged  to  capital 
account. 

Labour  Force. 

Since  the  close  of  the  financial  year,  the 
labour  force  has  fallen  off  considerably  in 
number  and  it  has  been  necessary  to  cur- 
tail development  operations  to  an  average 
of  734  ftet  a  month,  compared  with  1,113 
per  month  for  the  year  1915-1916.  Only 
the  more  attractive  faces  have  been  at- 
tacked, consequently  reef  disclosures  have 
been  somewhat  above  the  average  recently 
obtained    from   the  mine. 

Before  concluding  I  wish  once  more  to 
record  the  directors'  appreciation  of  the 
valuable  services  rendered  by  Mr.  D.  Wil- 
kinson, who  resigned  his  position  of  con- 
sulting engineer  at  the  close  of  the  year, 
and  by  Mr.  J.  E.  Healy,  who  continues 
^in  charge  of  the  mine,  and  his  staff.  Mr. 
H.  Stuart  Martin  has  been  appointed  con- 
sulting engineer  in  succession  to  Mr.  D. 
Wilkinson,  and  the  secretarial  duties  have 
been  placed,  in  the  hands  of  the  Rand 
Mines,  Ltd.  JNIany  of  our  employes  are 
on  active  service  and  in  this  connection 
I  would  like  to  record  our  sympathy  with 
the  relatives  of  Driver  W.  Smith  who 
gave  his  life  in  the  great  cause.  I  now 
beg  to  move  the  adoption  of  the  directors' 
report  and  accounts  for  the  year  ended 
30th  June,  1917. 

The  report  and  balance  sheet  were 
agreed  to. 

The  appointment  of  Mr.  M.  Honnet  and 
Messrs.  F.  Raleigh  and  P.  Dreyfus  as 
directors  in  the  place  of  Messrs.  W.  H. 
Dawe,  A.  G.  Gill  and  H.  J.  King,  re- 
signed, was  confirmed,  and  the  retiring 
directors,  Messrs.  M.  Honnet  C.  S.  Gold- 
man, E.  A.  Wallers,  F.  Raleigh,  J. 
Munro,  P.  Dreyfus,  W.  P.  Fisher  and  A. 
F.   Mullins  were  re-elected. 

A  vote  of  condolence  was  passed  with 
the  relatives  of  the  late  Mr.  Hains.  who 
had  acted  for  many  years  as  auditor  of 
the  company  and  who  had  recently  died. 
Mr.  G.  Mackenzie  was  appointed  auditor 
for  the  ensuing  year. 


GLYNN'S  LYDENBURG. 


In  moving  the  adoption  of  tl^.e 
director's  report  and  balance  sheet  at 
the  meeting  of  Glynn's  Lydenburg 
on  Nov.  29.,  Mr.  H.  C.  Boyd  said:— 
Gentlemen,— The  report  for  the  12 
months  ended  the  31st  of  July  last 
now  submitted  for  your  approval  is 
of  a  very  satisfactory  nature.  A 
larger  amount  of  ore  was  crushed— 
■i'J,832  tons— of  which,  as  the  con- 
sulting engineer  points  out,  a  con- 
siderable proportion  came  from  areas 
outside  the  ore  reserves,  and  recovery 
improved  to  393.  9d.  per  ton.  On 
the  other  hand,  costs  rose  to  about 
24s.  lOd.  a  ton,  as  must  be  expected 
w^hen  the  greatly  increased  expendi- 
ture brought  about  by  the  war  has 
to  bo  spread  over  our  relatively  smaJ 
tonnage.  Both  working  and  net  profit 
were  better,  the  latter  amounting  to 
i;41,ir>7.  Government  taxes  absorbed 
£7,249;  expendituit  on  capital 
account  £744,  and  the  two  dividends 
of  10  per  cent  each  £34,000,  a  credit 
balance  of  £29,304  being  carried 
forward. 


The  technical  reports  deal  fully  with 
tne  past  year's  work  in  the  mine.  A 
larger  amount  of  development  was 
accomplished,  with  gratifying  results, 
and  the  ore  reserves  was  increased  to 
over  109,000  tons  of  an  average  value 
slightly  higher  than  that  of  the 
previous  estimate.  Both  tonnage  and 
value  decreased  somewhat  in  Mill 
Mill,  where  little  remains  to  be  de- 
veloped, while  in  the  werf  there  was 
a  very  marked  improvement  in  ton- 
nage, with  some  increase  in  average 
value.  In  Compound  Hill  about 
19,000  tons  of  a  value  of  11.2  dwt.  per 
ton  were  returnable  as  developed. 

Development  is  proceeding  in  the 
werf  mynpacht,  but  somewhat  slowly, 
as  the  ground  is  soft  and  water-laden, 
and  only  a  relatively  small  propor- 
tion of  the  recent  driving  lias  been 
on  reef,  owing  to  its  undulating 
nature.  The  main  drive  is  being 
carried  towards  the  shaft  which  is. 
being  sunk  a  very  considerable  dis- 
tance ahead  in  the  claims  adjoining 
the  werf.  Water,  having  been  en- 
countered, the  sinking  of  this  shaft 
had  to  be  interrupted  for  a  time  to 
permit  of  pumps  being  installed,  but 
IS  now  about  to  be  resumed.  It  is 
possible  that  the  reef  will  be  en- 
countered within  the  next  100  feet; 
the  disclosure  of  satisfactory  values 
would  naturally  have  a  very  im- 
portant bearing  on  the  future  of  the 
-werf  mynpacht  area  and  the  mine 
enerally.  There  is  every  indication 
(hat  a  very  considerable  further 
amount  of  payable  ore  will  be  ex- 
posed in  Compound  iHill.  Of  1,190 
feet  sampled  there  during  the  past 
quarter  890  were  payable  and 
averaged  18.6  dwt.  over  about  11 
inches,  a  very  noticeable  improvement 
on  previous  disclosures. 

Manager's    Report. 

As  the  manager's  report  states,  the 
claims  adjoining  Olifantsgeraamte 
were  abandoned,  as  nothing  payable 
was  disclosed.  Lately,  in  view  of  the 
favourable  developments  in  Compound 
Hill,  58  claims  in  the  neighbourhood 
of  that  section  have  been  pegged.. 

For  the  past  quarter  recovery  has 
been  satisfactory  at  about  38s.  per  ton 
milled;  curiously  this  is  somewhat 
more  than  is  called  for  by  the  mill 
yield  plus  pulp  sampling;  the  matter 
is  being  investigated  and  doubtless 
an  explanation  will  be  forthcoming 
shortly.  Costs  inevitably  continue  to 
rise  and  for  the  last  two  months  have 
exceeded  25s.  per  ton. 

The  labour  supply  is  at  present 
insufficient,  and  may  necessitate  the 
restriction  of  development  work  to 
some  extent  for  the  time  being,  but 
with  such  adequate  reserves  this  is 
immaterial. 

The  death  of  Mr.  J.  H.  Ryan,  who 
had  been  a  director  for  many  years, 
is  greatly  regretted  by  all  connected 
with  the  company. 

The  board  desires  to  record  its 
appreciation  of  the  services  rendered 
by  Mr.  Warriner,  our  consulting 
engineer,  Mr.  Damant,  our  manager, 
and  the  staff  generally. 

I  now  beg  to  move  that  the  direc- 
tors' report  and  the  accounts  for  the 
year  ended  31st  July,  1917,  be  re- 
ceived and  adopted. 

Mr.  E.  Bourke  seconded  aad  the 
motion  was  agreed  to.  The  appoint- 
ment of  Sir  Abe  Bailey  as  a  director 
m  place  of  the  late  Mr.  Ryan  was 
confirmed,  and  the  retiring  directors, 
Messrs.  N.  C.  Boyd  and  E. 
Bourke  were  re-elected.  Messrs. 
Howard  Pim  and  Haxdy  and 
Alexander  Aiken  a.id  Carter  were 
appointed  auditors.  The  meeting  con- 
cluded with  the  usual  vote  of  thanks 
to  the  chair. 


ROOIBERG    MINERALS. 


Mr.      E.     H.    Read     presided     over 
the    meeting   of    shareholders     of     the 
Rooiberg    Minerals     Develpoiiient     on 
Nov.   29.     In    moving   the  adoption  of 
the  directors'  report  and  balance  sheet, 
the    Chairman    said;    Gentlemen, — In 
reviewing  the  work  of  the  past     fin- 
ancial year,  we  see  from  the  accounts 
that    tlie    revenue    from    concentrates 
produced  was  some  £2,500  in  excess  of 
that   for   the   previous   year,    the   ulti- 
mate balance  carried  to  the  appropria- 
tion   account,    representing    the       net 
profit,  was  £23,749,   being  an  increase 
of   approximately   £700.       Costs    show 
slight  fluctuations,  and  the  additional 
expenditure    is    more    than    accounted 
for    by    the    increase     in     realisation 
charges,   due   to     conditions     brought 
about  by  the  war.       A   dividend  of  5 
per   cent,   was   declared  in   December, 
absorbing  £9,000,  and  the  expenditure 
on   improvements   was  £3,257.       Cash 
and  concentrates  in  transit  at  the  end 
of  the  year  amounted  to  £38,533,  this 
fii^ure    including   the    reserve   fund   of 
£21,450,  and  against  it  we  have  to  set 
^^undl•y  creditors  amounting  to  £4,982, 
so  that  the  cash  immediately  available 
for  further  exploration     at     the    30th 
June  was  £33,651,  together  with  stores 
on  hand  valued  at  £7,719.      The  avail- 
able  cash    has   been   considerably   in- 
creased by  the  operations  of  the  las^. 
few  months,  and  at  the  31st  October 
it    amounted      to     £40,000,    while    the 
ptock    of    stores     was    increased       to 
£9,340.        The    tonnage      milled      was 
33,557,   compared   with  35,660  tons  for 
the  previous  year.      950  long     tons  of 
concentrates    were     won,      having    an 
assay  value  of  67.92  per  cent,  metallic 
tin,  as  compared  with  1,025  tons  hav- 
ing a  value  of  68.93  per   cent.       The 
extraction    shows    a    satisfactory    im- 
provement,   the    results    for    the    past 
four  years  being:  1914,  78.81  per  cent.; 
1916,    78.27   per    cent.;    1916,    77.95   per 
cent.;  1917,  79.80  per  cent. 

These  figures  do  not  truly  represent 
the  variations  in  the  efficiency  of  our 
extraction  practice,  as  this  becomes 
more  difficult  as  time  goes  on  owing 
to  the  fact  that  the  ore  obtained  from 
the  lower  levels  of  the  mine  is  more 
pyritic,  and  the  tin  is  finer  and  there- 
fore far  more  difficult  to  recover  than 
that  encountered  in  the  higher  levels. 
Taking  these  iactors  into  considera- 
tion we  may  congratulate  ourselves  on 
a  steady  and  very  real  improvement 
in  the  work  accomplished  by  our  re- 
duction plant. 

Working  Costs. 

Working  costs  were  £2  9s.  9d.  per 
ton,  a  reduction  of  7d.  revenue  on  the 
other  hand  at  £3  2s.  Id.,  shows 
a  reduciion  o'f  2s.  2d.,  notwith- 
standing an  improvement  of  £30  per 
ton  in  the  average  price  realised.  This 
is  due  to  the  fall  in  the  grade  of  ore 
milled,  which  was  2.85  per  cent,  metal- 
lic tin  compared  with  3.02  per  cent, 
for  the  year  19154916.  In  the  mine 
the  total  footage  driven,  risen  and 
sunk,  excluding  that  accomplished  in 
No.  5  main  shaft,  was  9,384  feet,  but 
the  results  were  disappointing.  No. 
5  main  shaft  on  the  northern  extension 
of  the  Union  lode  was  sunk  to  a  point 
56  feet  below  the  third  level,  and  has 
since  reached  tlie  plane  of  the  fourth 
level  at  a  depth  of  460  feet  on  the  in- 
cline, ;neasured  from  the  collar.  At 
a  point  85  feet  below  the  third  level 
encouraging  values  were  encountered 
over  a  good  width.  These  are  being 
followed,  but  up  to  date  we  have  been 
unable  to  locate  any  considerable  body 
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of  payable  ore  at  this  point.  For  a 
HJiort  di.stance  good  values  over  a  slop- 
ing width  were  met  with,  but,  unfor- 
tunately, they  soon  gave  out.  There 
i.s  still  a  possibility  that  they  will  be 
picked  up  again  in  the  fourth  level 
when  driving  is  commenced,  and  tlie 
occurrence  of  payable  ore  at  this  point 
is  mo.^t  encouraging,  proving,  as  it 
does,  the  continuance  in  depth  of  the 
mineralisation  of  the  lode. 

The  shaft  is  being  sunk  with  the 
special  object  of  testing  the  values  in 
depth,  and  the  discovery,  although  in 
it.self  small,  as  far  as  it  has  gone  at 
present,  must  be  considered  very  sig- 
nificant. 


No  Other  Discoveries. 

No  other  discovery  of  special  intet- 
est  has  resulted   from   the   year's  de- 
velopment, although  small  pockets  of 
ore,  unfortunately  without  continuity, 
are  frequently  encountered  and  mined. 
In  the  early  part  of  the  present  year 
it  became  evident  that  the  supplemen- 
tary fillings,  which  had  accounted  for 
so  much  of  the   tonnage  sent  to  the 
mill  from  the  main  mine,  were  failing. 
For  some  time  prior  to  that  develop- 
ment work  had  been  unproductive  of 
any    substantial    ore    bodies,    and    al- 
though   there      was       a    considerable 
amount  of  ore  still  in  the  reserves,  it 
was  on'.y  to  be  found  in  small  scat- 
tered pockets      and     patches,   which, 
without   a   larger   body   to   help   them 
out,  could   not   be   mined   with      suf- 
ficient rapidity  to  keep  the  reduction 
works  going.       Lt  was  evident,  there- 
fore  that   unless   better     fortune      at- 
t-ended  our  efforts  it  would  be  impos- 
sible to  keep  the  mill  running  at  its 
full   capacity   for    much    longer.         A 
statement  regarding  the  position  was 
made  in  the  report  issued  to     share- 
holders for  the  quarter  ended  31st  of 
March.      In  the  month  of  September 
it   was    found    necessary    to    suspend 
milling    operations    for    a    time,    and 
from  now  on,  until  oie  bodies  which 
will    establish    a    reserve     have    been 
again  located,  milling  will  necessarily 
be  curtailed.  During  periods  when  we 
are    thus    suffering    from    shortage    of 
ore    from    the    mine    opportunity    will 
be  taken  to  re-treat  the  accumulated 
slimes.      A  commencement  was  made 
in   this   direction   in    September,    and 
up  to  the  end  of  October  we  had  thus 
re-treated  1,903  short  tons  of  this  pro- 
duct,  yielding    15J    long    tons   of    con- 
centrates, having  an  average  contents 
of   66.13   per    cent,    metallic    tin.       It 
is  estimated  that  we  have  over  50,000 
tons  of  this  product  available  for  re- 
treatment  having  an  average  value  of, 
at  least,  1  per  cent,  metallic  tin,  and 
that  we  shall  be   able  to  recover  be- 
tween 50  per  cent,  and  60  per  cent,  of 
this.      About  the  middle  of  the  year 
your   board   entered   into  negotiations 
with   the  owner  of  farm  Blaauwbank 
No.  433,  which  adjoins  your  company's 
farm      Hartebeestfontein,       for       the 
acquisition   of   the   mineral   rights   of 
his  farm. 

The  terms  arranged  were  the  pay- 
ment of  £5,000  fixed  in  two  instal- 
ments, together  with  a  further  pay- 
ment of  20  per  cent,  of  the  net  profits 
to  be  derived  from  the  treatment  of  ore 
obtained  from  the  farm.  This  latter 
paynunt  will  cease  when  £35,000  has 
been  so  paid,  making  the  total  \Uti- 
mate  cost  of  the  farm  £40,000  in  the 
event  of  discoveries  proving  satisfac- 
tory, but  should  the  results  of  our 
work  prove  \insatisfactory  the  vonturo 
may  bo  abandoned  at  any  time  with- 
out further  liability  other  than  the 
ooniplotion  of  the  payment  of  the 
fixed  £5.000.  In  agreeing  to  this  pav- 
ment  of    £5,000  vour    board     had     in 


mind  the  fact  that  some  hundreds  of 
tons  of  medium  L'rade  ore  are  lying  at 
grass  on  the  surface  as  a  result  of  pre- 
vious prospecting  operations;  and  with 
our  experience  of  tin  occurrences  on 
our  owri  property,  they -considered  tbat 
indications  in  the  workings  were  sue*! 
ah  to  hold  out  a  reasonable  pro.spect 
of  our  being  able  to  recover  the 
amount  so  paid.  The  farm  has  been 
known  to  U3  for  some  time  as  a  tin 
bearing  proposition,  and  your  technical 
advisers  are  of  opinion  that  in  the 
acquisition  of  the  mining  rights  of  this 
property  the  boa-d  have  taken  a  fair 
and  reasonable  mining  risk. 


Presence  of  Gold  and  Nickel. 


In   addition  to   tin,  gold  and  nickel 
arn   also   known  to   be  present  on   the 
farm,    but   information    regarding   the 
presence  of  these  minerals  is  meagre, 
and   although    not  losing   sight  of  the 
possibilities  tbus  opened  to  your  com- 
pany,  your  'board   did  not  give  undue 
prominence  to  them  in     the    negotia. 
tions  'or  the  farm.    Operations  on  this 
property  were  commenced  towards  the 
end   of   September.       The  preliminary 
work  consisted  mainly  of  cleaning  out 
old  trenches,  making  new     ones,    and 
imwatering  old  shafts.     The   most  im- 
portant work  so  far  has  been  the  .sink- 
ing of  a  vertical  shaft  about  48ft.  deep 
on  the  dip  of  what  is  known  as  No.  3 
incline   shaft,   with  the   object  of  un- 
watenng  the   latter   and     testing     the 
overlying  formations.     In  the  course  of 
sinking     the     vertical     shaft     several 
bodies  of  medium  grade  ore  were  en- 
countered. 

Driving  off  No.  3  incline  shaft,  at  70 
feet  down,  has  been  started  with  the 
object  of  testing  in  a  lateral  direction 
the  ore  body  on  which  the  shaft  was 
saink.     The     latest     information     from 
the  mine  is  to  the  effect  that  a  small 
pocket  of  good  ore  has    been    located 
here.     Prosoecting  on  various  parts  of 
Blaauwibank     and  on   your  other  pro- 
perty is  being  vigorously    carried    on. 
The  alluvial   sluicing  plant   has  been 
in  operation  throughout  the  year,  and 
the  results,     although     comp"aratively 
small,   warrant   a  continuance  of  this 
work.     The    question   of    a  declaration 
o<f  a  dividend  at  the  end  of  June  ra- 
ceived  the    careful     consideration     of 
your  board,  but  in  view  of  the  deple- 
tion of  the   ore  reserves     during     the 
.year,  and  the  absence  of  any  substnn- 
tial  encouragement  in  recent  develo,j- 
ment,   the   board   considered   that  the 
best  interests  of  shareholders  would  be 
served  by  passing  the    dividend    and 
devoting  the  money     to     the     further 
exploitation    of   the   m'neral   resources 
of  the  company's   farms. 

We  have  to  confirm  the  appointment 
of  Mr.  Gill  as  a  director  of  the  com- 
pany in  place  of  Mr.  Dawe,  who 
resigned  his  seat  after  the  close  of  the 
year.  It  is  with  regret  that  I  have  to 
announce  the  death  of  Mr.  Sidney 
Farrar.  who  for  some  vears  has  been 
a  member  of  your  London  Committee. 
The  thanks  of  the  share'iolders  are  due 
to  tJie  consulting  engineer  and  the 
manager,  tocrether  with  the  staff  at  the 
mine,  for  the  unremitting  zeal  with 
which  they  have  carried  out  the  work 
of  the  past  year.  With  the  disai>- 
pointing  results  of  development  to 
which  I  have  referred,  it  has  been'  up- 
hill work,  and  the  more  credit  is  due 
to  them  on  this  account. 

I  now  move  that  the  report  and  ac- 
counts before  you  be  adopted,  and  that 
the  action  of  the  directors  in  declaring' 
interim  dividend  No.  12  of  5  per  cent"" 
be  confirmed. 

Mr.  F.  D.  Tarlton  said  he  would  like 
to  pass  a  word  of  congratulation  to 
the  directors  for  the  acquisition  of  the 


farm    Blaauwbank  and   for   the  agree- 
ment  which  had  been  come  to  in  re- 
gard   to   t'    * 
like  to  CO. 

for  the  work  in 

regard  to  th-    ,  .    .       ...n-J. 

he  thought  that   in  view  of  the  excel- 
lent financial  position     the     c'^ — '■""' 
wa.9  in,  they  should  considf-r   • 
they    could   not   declare   a    - 
dividend.     It  was  natural!'- 
that  a  .strong  financial  j 
be  maintained,  but  at   ♦ 
shareholders     should    be     considered, 
and  a  5  per  cent,  dividend  would  be 
much  appreciated. 

In  reply  lo  a  auestion,  the  Chair- 
man stated  that  it  was  hoped  to  put 
some  rock  for  treatment  through 
within  the  next  six  months.  There 
was  a  certain  amount  of  rock  avail- 
able now,  but  the  quantity  was  not 
yet  sufficient. 

The  report  and  balance  sheet  was 
agreed  to. 

The  appointment  of  Mr.  A.  G.  Gill  as 
a  director  of  the  company,  vice  Mr. 
Dawe  resigned,  was  confirmed,  and 
Mes.=rs.  W.  Dalrymple  and  J.  Roy  were 
re-elected  directors.  Messrs.  Alexander 
Aiken  and  CartT  were  reappointed  the 
company's  auditors. 


TRANSVAAL  AND  DELAGOA  BAY 
COLLIERIES. 


The  ordinary  annual  general  meet- 
ing of  the  Transvaal  and  Delagoa  Bay 
Investment  Co.,  Ltd.,  was  held  on 
December  4th  in  tlie  board-room. 
Exploration  Buildings.  Mr.  S.  C.  Black 
presided,  and  there  were  also  present 
Mes.=rs.  W.  M.  Berlein,  P.  C.  Haviland, 
S.  Fleischer,  J.  E.  Evans,  W.  J.  Dold. 
J  Scheuerman,  and  G.  Sonn,  Comte 
F.  de  Ferr  eres,  and  the  secretary  (Mr. 
B  Moses),  representing  personally 
and  by  proxy  81,625  shares. 

The  Chairman  said:  Gentlemen, — In 
submitting  the  report  and  statement  of 
accounts  for  the  year  ended  August  31, 
1917,  it  gives  me  pleasure  to  put  be- 
fore you  a.  satisfactory  record  for  the 
period  under  review.    'The  realised  net 
profit,  after  writing  off    £7,725  13s.  for 
depreciation,  and     making     provision 
for  the  payment    of   income,   dividend 
arid   excess  profits   taxes,   amounts  to 
£61,872   2s.    4d..  we    brought     forward 
from  last  year  £105.625  Os.  6d..  making 
the    total  to  credit  of  profit  and  loss 
account    £167,497  2s.    lOd.     We   re<:-om- 
mend  payment    of    a   dividend  of  22} 
per  Cent.   (4s.  6d.   per     share)     free  of 
Ur.ibn  of  South  Africa    dividend    tax. 
This     will     absorb      £41.625,     leaving 
£125.872  2s.  lOd.  to  be  carried  forward, 
an  increase  of   £19.647  2s.  4d..  as  com- 
pared with   that  of  1916.     The  various 
items  in  the  balance  sheet  are  so  clear 
and  explicit   that  I  do  not  think  they 
require     further     explanation,    but    I 
should    like   to   direct    your    attention 
to   the  excellent   financial   position  of 
your  company.       Cash  and  equivalent 
assets  represent    £158,549  35.       In  this 
t(tal  is   included  cash     at     the     bank 
amounting  to  £40,912  Is.  4d.   £25,150  in 
5  per  cent.    British      War     Loan,  and 
£65.000  in  short  dated  Treasury  Bills, 
which   two   latter     items     stand  in  at 
£88.767  109.  4d.    We  foel  confident  that 
you   approve   the  action  to  assist    the 
British   Government  in   this  way.   and 
T   would  also  add  that   we  have  taken 
ui>   since  a  substantial  amount  of  the 
new     Union    Govornm<^i,»    .'i    n,  >•   cpn* 
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Loan.  In  the  directors'  report  refer- 
ence is  made  to  the  fact  that  this 
company  is  always  ready  to  investigate 
promising  new  ventures.  This  not 
only  necessitates  close  investigation, 
often  the  spending  of  fairly  large 
amonnts  which  have  to  be  written  off. 
but  also  requires  that  our  financial 
position  should  be  a  strong  one.  It  is 
satisfactory  that  careful  management 
in  this  direction  has  enabled  us  to  pay 
good  dividends  in  the  past,  and,  I 
trust,  will  continue  to  show  good 
results  in  the  future.  Provision  has 
been  made  in  the  accounts  for  the 
taxation  under  the  Income  Tax  (Con- 
solidation) Act,  1917,  which- amounts  to 
about  60  per  cent,  more  than  the  sum 
paid  last  year  iby  your  company.  In 
these  war  distracted  times  it  is  only 
just  that  we  should  all  share  in  the 
heavy  financial  burden  necessarily 
imposed,  but  I  wish  to  take  this  op- 
portunity to  point  out  that,  in  my 
opinion,  the  last  Finance  Act  requires 
a  good  deal  of  alteration  and  improve- 
ment to  make  it  equitable  in  its  ap- 
plication. 


Important  Asset. 

Your  important  asset,  the  Transvaal 
and  Delagoa  Bay  Collieries,  enjoyed  a 
prosperous  year.  Owing  to  the  demand 
for  bunker  and  shipping  coal  we  were 
able  to  work  both  pits,  and,  although 
still  much  below  our  ifull  capacity,  the 
output  increased  from  537.837  tons  in 
lf'16  to  674,367  tons  in  the  present 
financial  year,  an  improvement  of 
100,530  tons.  Our  maximum  output 
during  the  year  in  any  one  month  was 
71,939  tons,  and  tlie  largest  output  in 
any  one  day  4,572  tons.  Our  action  in 
starting  up  No.  1  plant  and  pit  in 
November  last  has  thus  been  amply 
justified  by  the  results  obtained.  Of 
the  amount  set  aside  last  year  for 
providing  an  electric  coal  cutting  in- 
stallation only  a  small  portion  has  so 
far  been  expended.  The  experimental 
plant  now  at  work  has  considerably 
impoved  in  capacity  since  its  arrival 
and  is  doing  good  work,  but  owing  to 
the  exigencies  of  the  war  it  will  be 
impossible  to  complete  the  installation 
at  present.  In  the  matter  of  supplies 
not  only  has  a  considerable  rise  in  the 
prices  'for  machinery,  stores  and  min- 
ing materials  taken  place,  hut  they 
are  often  very  dilficult  to  obtain.  We 
had  made  careful  provision  for  all  our 
principal  requirements,  but  many  of 
the  gold  and  coal  companies  were 
less       well  provided         for,       and 

in  the  common  interest  it  was 
felt  that  it  would  be  best  to  pool  all  min- 
ing supplies.  This  has  been  done,  and 
on  the  whole  it  has,  I  believe,  worked 
well.  There  has  been  a  distinct  improve- 
ment in  the  supply  of  railway  truckage 
during  1917.  We  recognise  that  the  S.A. 
Railways,  notwith.standing  the  difficulties 
experienced  in  obtaining  new  rolling 
stock,  have  made  great  efforts  to  meet  the 
increased  demands  of  the  coal  trade  es- 
pecially in  connection  with  the  supply  of 
coal  for  shipping  The  Transvaal  Coal 
Owners'  Association,  of  which  your  col- 
liery is  a  member,  has  carried  on  its  dis- 
tribution with  commemdable  regularity 
and  comparative  smoothness.  The  total 
tonnage  dealt  with  in  1916-17  amounted 
to  5,902.158  tons  as  compared  with 
5,462.409  tons  in  the  previous  12  months. 
I  am  glad  to  inform  you  that  by  unani- 
mous resolution  of  its  members,  its  use- 
fulness has  been  extended  for  a  further 
period   of  five   years,  viz.,   to  1923. 

Employers  and  Trade   Unions. 

.  One  other  matter  to  which  I  wish  to 
refer  is,  that  in  October  last  the  majority 
of   collieries    in    the    Transvaal — members 


of    the  Transvaal    Coal    Owners'    Associa- 
tion and  others — arrived  at  what  was  be- 
lieved  to  be  a  settlement   with  their  em- 
ployes through  the  medium  of  the  various 
trades  unions,  in  regard  to  working  hours 
and    wages.     The    collieries    have,    on   the 
whole,  experienced  the  benefits  of  a  satis- 
fied  and  contented   lot   of   workmen,  but, 
recognising    the    position    created    by    the 
prolongation    of   the    war  and    the    higher 
cost  of  living,   it  was   decided  to  advance 
the   scale   of   wages   and   war   bonuses,  to 
increase  the    holiday   allowance    and   also 
to  shorten  the  hours  of  the  men,  whenever 
possible,  yet  in  such  a  manner  that  should 
entail    no    diminution    in  output   of    coal. 
As  far  as  the  collieries  are  concerned  the 
understanding    arrived    at    has    been    car- 
ried out  since  October  1st  last,  but  I  am 
sorry   to    say    that    within   the    past    few 
days  fresh  demands  were  made  by  mem- 
bers  of   one  of    the    unions,    which   delay 
the  signing   of   the   agreements.     The  coU 
lieries  feel   that  the  terns   offered  to  the  . 
men  were   not  only  fair,   but  liberal.       i 
confidently  expect  an  amicable  agreement 
will   soon   be  arrived   at.     So    far  as   the 
matter    concerns    our    company,    we    have 
at  all   times   endeavoured   to   provide  the 
best  possible  living  conditions  for  our  em- 
ployes,   both    white  and    native     and    the 
wages  and  working  hours  were  such,  that 
we  were  untroubled  by  grievances  of  any 
kind,  but   as   unity  of  action   in   kindred 
undei-takings    is     especially     desirable     in 
these  times,  we  cheerfully  joined  in  nego- 
tiating with  responsible  bodies  represent- 
ing   the    men,    to   bring    about    complete 
agreement     in     the    direction     indicated. 
When  you  consider  how  much  labour  un- 
rest   is    observable    in    other  parts   of   the 
world  where  coal  mining  is  carried  on,  it 
is  a  matter  for  gratification  that  in  South 
Africa,  hitherto  good  feeling  has  prevailed 
between  collieries  and  their  employes,  and 
it   is  to   be   hoped  that   such   satisfactory 
relations    will    continue.     I    take   this   op- 
portunity of  acknowledging  the  good  spirit 
in  which  the   whole  matter   has   been  ap- 
proached   by    the    representatives    of    the 
trades    unions    and   the    employer's.     Deal- 
ing  now    with  your    landed    interests,  we 
disposed    of    a   few    of   our    smaller    farm 
properties,  retaining  in  every  instance  the 
mineral   rights.     We    propose    to  continue 
selling    such   as    are   not   required    by   us, 
whenever    acceptable    prices    can    be    ob- 
tained,  your  board  being  desirous   of  en- 
couraging   agriculturists  to    settle    on   the 
land.     It  is  with  the   utmost  regret   that 
I  record  the  demise  of  Major  W.  H.  Pick- 
bui'n,  Capt.  A.  Russell  and  Private  Hurle, 
who  have  made  the  great  sacrifice  at  the 
front,  and  who  were  connected  with  your 
company  for  several  years  past.     We  ten- 
der to   the  relatives  and    connections   our 
deepest   sympathy.        Several  of   our    em- 
ployes   are    still    engaged    at   the  fighting 
fronts,   where   they    have  been  practically 
since  the  commencement  of  the  war.     We 
feel  that  you  will  gladly  confirm  the  pay- 
ments that  have  been  made  towards  their 
war   allowances   and    special    payments  to 
some    of    their    dependents,    as    well     as 
various   other   contributions   made   during 
the  year  to  worthy  charitable  objects.     1 
have    much    pleasure    in    recording    with 
special  appreciation  the  good  services  ren- 
dered during  the  past  year  by  your  gen- 
eral   manager    at    the    colliery,    Mr.    Jas. 
McPhee,   M.Sc,   M.E.,   and  his  staff  and 
workmen,    and    generally    of    our    officials 
both  at  the  head  oflfice  and  London,  and 
of  our  agents  at  Delagoa  Bay. 

The  motion  for  the  adoption  of  the 
report  and  accounts  was  seconded  by 
Comte.  de  Ferreires  and  carried 

The   retiring   directors  were  re-elected. 

Messrs.  E.  Danckwerts  and  Co.,  were 
reappointed  auditors. 

On  the  motion  of  Mr.  Emrys  Evans, 
seconded  by  Mr.  Haviland,  it  was  unani- 
mously agreed  that  a  sum  of  £600  be 
voted  to  the  directors,  in  addition  to  the 
.  customary  fees,  in  view  of  their  excellent 
work. 


DE  BEERS  CONSOLIDATED 
MINES. 


The  twenty-ninth  ordinary  general 
meeting  of  De  Beers  Consolidated  Mines, 
\Ad.,  was  held  in  tlie  Board  Room  at 
tile  offices  of  the  company  in  Stockdale 
Street,  Kimberley,  on  November  30tli. 
Mr.  Francis  Oats  presided,  and  the 
shareholders  present  were  :  Mr.  G.  W. 
Compton,  Mr.  P.  Ross  Frames,  Mr.  W. 
Pickering.  Mr.  R.  Philipson-Stow  (and 
q.q.  Lady  Philipson-Stow  and  Sir  Elliot 
Pliilipson-Stow),  Mr.  Alpheus  F.  Wil- 
liams, Mr.  S.  E.  Compton.  Mr.  F. 
Hirschhora  (and  q.q.  Central  Mining  and 
Investment  Corporation,  Ltd.),  Mr.  A. 
Brink  (and  q.q.  estate  F.  R.  L.  Marais, 
C.  L.  Marais,  E.  H.  Marais,  P.  R.  de 
\'illiers,  P.  J.  Roux,  and  A.  F.  Roux), 
Mr.  C.  E.  Hertog  (q.q.  Mrs.  D.  J.  Haar- 
hoff,  estate  late  D.  J.  Haarhoff,  and  Mrs. 
Emily  Shilling),  Mr.  Paul  Senior,  Sir 
David  Harris  (and  q.q.  Barnato  Bros., 
S.  B.  Joel,  H.  B.  Joel,  Caroline  Swift, 
and  Sydney  Smith).  Mr.  C.  Newberry, 
Mr.  T.  Rowe  English,  jNIr.  B.  Hork- 
lieimer,  Mr.  H.  Rose  Iiines,  Mr.  H.  E. 
Clark,  Mr.  W.  H.  Carter,  Mr.  W.  M. 
^Ullev,  Mr.  Alex.  S.  Gibson,  Mr.  J.  J.  T. 
King  (and  q.q.  D.  van  Ulsen,  R.  McFar- 
land,  and  estate  late  C.  A.  E.  H.  Meyer), 
Mr.  A.  Siew,  Mr.  E.  Weatherby,  '  Mr. 
K.  C.  Elliott,  Mr.  A.  Westcott,  aiid  Mr. 
E,   F.   Raynham   (secretary). 

Shares. 
Mr.    Francis    Oats    held    proxies 

representing  127,408 

Sir    David    Harris    held    proxies 

representine   126,268 

Mr.       R.       Philipson-Stow      held 

proxies    representing    6,288 

Mr.    F.    Hirschhorn   held    proxies 

representing  13,650 

Mr.    W.    Pickering    held     proxies 

representing   280 

Mr.  A.  Brink  held  proxies  re- 
presenting            6,871 

Mr.   C.   E.    Hertog    held    proxies 

representing   923 

The  Secretary  read  the  notice  conven- 
ing the  meeting,  and  afterwards  read  the 
minutes  of  the  28th  ordinary  general 
meeting  of  shareholders  and  the  extra- 
ordinary general  meeting  held  on  the 
same  date,  30th  November,  1916.  The 
minutes  were  duly  confirmed. 

The  Cliairman  pointed  out  that  the 
directors'  report  and  accounts,  which 
were  rather  lengthy,  had  been  circulated 
as  usual,  and  he  asked  if  some  share- 
holder would  propose  that  they  be  taken 
as  read. 

Mr.  E.  W.  Weatherby  moved,  and  Mr. 
T;  Rowe  English  seconded,  "  That  the 
directors'  report  and  statement  of  ac- 
counts, having  already  been  circulated 
amongst  the  shareholders,  be  taken  as 
read," 

This  was  unanimously  agreed  to, 

(The  directors'  report  and  balance 
sheet,  together  with  the  General  Man- 
ager's report,  appear  elsewhere  in  this 
issue.) 

CHAIRMAN'S  SPEECH. 

The  Chairman  (Mr.  Oats)  then  rose  to 
move  the  adoption  of  the  directors'  re- 
port, balance  sheet,  and  profit  and  loss 
account  for  the  year  ended  June  30th, 
1917.  In  so  doing  he  said:  Gentlemen, 
in  proceeding  to  deal  with  the  affairs  of 
the  company,  as  they  are  placed  before 
you  to-day,  one  of  the  first  matters  to 
which  I  have  to  refer  is  a  most  mourn- 
ful one.  It  is  needless  to  say  that  I 
refer  to  the  lamented  deaths  of  several 
of  our  directors  which  have  occurred 
since  our  last  annual  meeting,  and  one 
of  them  within  the  last  few  days.  It  is 
with  deep  regret  that  we  have  to  record 


.Jf»liaiinesbiii(^,   Dec.  H,   J 01 7 


THE    SOUTH    AFRICAN    MINING    JOURNAL. 


^• 


the  deatli.s  of  Mr.  Atkinson,  Mr.  Nind, 
Mr.  Ilaarlioff,  and  Sir  Starr  Jameson. 
That  is  a  heavy  toll — the  loss  of  four  of 
your  directors  in  one  year.  As  you 
know,  some  of  the  original  directors  were 
on  the  Boards  of  the  previous  companies 
before  the  anial}<amation  of  the  diamond 
interests  was  effected,  and  tliey  were  ap- 
pointed as  directors  of  I)e  Beers  Con- 
solidated Mines.  There  may  have  been 
a  fc'.'ling  in  some  quarters  that  it  was 
unnecessary  to  have  such  a  large  direc- 
toiate,  but  at  the  same  time  it  was  re 
cognised  that  there  was  an  obligation 
tliat  those  who  had  held  interests  in  the 
various  constitui>nt  companies  were  En- 
titled to  have  a  voice  in  the  conduct  of 
the  affairs  of  the  industry  after  the 
change  had  been  brought  about.  You  all 
know  how  well  and  faithfully  these 
gentlemen  did  their  duty,  as  they  con- 
ceived it,  to  the  company  ;  now  they  are 
gone,  and  we  deeply  deplore  the  loss  we 
have  sustained.  In  particular  we  are  dis- 
tressed by  the  death  of  our  old  friend. 
Sir  Starr  Janiesnn.  Ife  had  a  personality 
which  endeared  him  to  everyone  with 
whom  he  was  connected,  either  in  busi- 
ness or  private  life,  and  I  can  only  say 
that  the  news  of  his  death,  reaching  us 
just  prior  to  our  annual  meeting,  has 
touched  us  very  deeply,  and  occasioned 
us  most  extreme  regret.  His  remains 
now  lie  awaiting  interment  while  we  are 
assembled  here  to  continue  the  work  to 
which  he  had  been  a  party  for  so  many 
years  past.  I  will  not  say  more  on  this 
subject,  because  we  have  lost  four  direc- 
tors, and  it  would  be  invidious  to  single 
out  one  more  than  another  for  individual 
reference.  We  can  only  bow  our  heads 
to  the  decree  of  Providence,  and  e.x'press 
our   deep   sympathy    with    the    bereaved. 

FINANCIAL  POSITION. 

Now,  gentlemen,  I  turn  to  review  the 
affairs  of  the  company  during  the  past 
financial  year.  As  regards  the  accounts, 
I  think  I  might  commence  by  taking  the 
balance  sheet  first,  beginning  on  the  debit 
side.  Following  the  practice  of  previous 
years,  the  amount  released  from  our  blue 
ground  reserve,  by  the  excess  of  w^ash- 
ing  over  hauling,  has  been  transferred 
to  the  General  Fund,  which  now  stands 
at  £1,701,70.5,  of  which  £1,077,000  is  re- 
presented by  depletion  of  blue  ground 
stocks  since  1st  July,  1908,  and  is  still 
available  for  replacement  of  blue  when 
necessary.  I  allude  to  this  because  the 
directors  and  shareholders  have  been 
taunted  by  some  critics  with  having  made 
profits  by  the  exhaustion  of  our  reserves 
of  blue  on  the  floors.  That  is  not  quite 
correct,  because  our  blue  ground  fund  is 
a  separate  reserve,  and  as  often  as  we 
exhaust  the  blue  on  the  floors  we  put  the 
amount  which  it  represents  to  general 
reserve.  On  the  other  hand,  supposing 
at  a  later  date  we  have  to  increase  our 
stock  of  blue  on  the  floors,  we  have  funds 
available  for  the  purpose,  so  that  it  is 
not  correct  to  say  that  our  profits  have 
been  augmented  from  this  source.  The 
Debenture  Redemption  Fund  has  nhso 
been  increased  by  the  annual  contribu- 
tion from  Profit  and  Loss  Account,  pnd 
now  stands  at  £421,193.  You  will  under- 
stand that  we  have  from  time  to  time 
provided  an  annual  amount  for  the  pur 
pose  of  the  redemption  of  our  debentures, 
and  through  this  provision  we  shall  have 
money  in  hand,  if  things  go  on  as  we 
hope,  to  pay  off  these  debentures  when 
the  period  of  maturity  arrives.  These 
funds  together  (Debenture  Redemption 
Fund  and  General  Fund)  total  £2.122.958, 
which  s«m  is  invested  in  gilt-edged  se 
curities.  valued  at  market  prices  .'^Oth 
June,  1917,  as  shown  on  the  other  side  of 
the   balance   sheet. 

A  material  change  in  our  balance  sheet 
this  year  is  the  appearance  of  a  liability 
on  stocks  and  shares  of  £1.250,000.  re- 
presenting the  balance  which  we  have 
still  to  pay  on  our  investments  in  Pre- 
mier Mine  shares.  The  reasons  for  the 
acquirement    of    this    controlling    interest 


in    the    Premier    Mine    I    intend    to    deal 
with   fully  later  on. 

In  addition  to  our  reserve  investments, 
our  debtors,  special  investments,  bills, 
and  cash  amount  to  £2,370,708.  out  of 
which  are  to  be  met  our  current  liabili- 
ties, totalling  £2,204,000,  which  amount 
includes  the  dividends  declared  on  25th 
June  la.st.  It  is  therefore  clear  that  our 
casli  resources  are  good  ;  but  this  is 
highly  neces.sary  in  an  undertaking  of 
the  nature  and  magnitude  of  ours.  I 
may  point  out  in  passing  that  in  the 
preparation  of  our  financial  statement  no 
thing  is  faked  ;  everything  is  put  down 
with  strict  accur-'cy  in  order  that  the 
true  position  of  the  company  may  be 
shown    in   our  records. 

Our  diamond  stocks  at  the  end  of  the 
year,  amounting  to  £414,070,  calculated 
at  cost  of  production,  are  slightly  higher 
than  the  year  before,  but  only  slightly. 
These  stocks,  together  with  our  partici- 
pation in  South-West  Africa  diamonds, 
£301,502,  together  £715,578,  have  been 
placed  to  suspense  profit  pending  realisa- 
tir)n.  Shareholders  are  aware  that  we 
joined  the  Syndicate,  and  took  up  these 
diamonds  so  as  to  help  keep  the  market 
steady.  Another  point  which  you  as 
sharel'olders  will  recognise  is  that  the 
directors  are  conserving  your  property  as 
far  as  practicable,  and  not  exhausting 
your  mines  or  resources,  or  putting  you 
at  the  mercy  of  any  attack  upon  your 
interests. 

Turning  to  the  profit  and  loss  account, 
it  will  be  seen  that  the  profit  for  the 
year  was  £2,971,580.  The  productive 
mining  expenditure  amounted  to 
£1,150.940,  as  against  £395,850  the  pre- 
vious year.  The  reason  for  the  great  dis- 
parity in  these  figures  is  that  in  the  pre- 
vious year  productive  operations  were 
carried  on  on  a  limited  scale  for  six 
months  only. 

Our  Charges  Account,  which  includes 
£00,010  for  donations  and  relief, 
amounted  to  £174,352,  as  against 
£104.486  for  the  previous  year,  during 
which  period  the  Charges  Account  was 
in  ratio  to  the  limited  operations  before- 
mentioned.  I  would  like  to  say  on  this 
point  that  some  quibblers  from  time  to 
ti.me  raise  questions  about  compound  pro- 
fits. As  to  that,  I  may  .*iy  we  contri- 
bute to  public  objects  in  a  manner  that 
no  other  concern  does,  and  to  an  amount 
which  would  well  absorb  any  compound 
profits  we  may  have  made,  and  a  great 
deal  more.  The  directors  generouslj-  re- 
spond to  the  calls  made  upon  them,  but 
as  during  the  war  the  work  of  the  mines 
has  been  less,  we  have  not  been  able  to 
do  in  many  directions  what  we  would 
otherwise   have  done. 

The  maintenance  of  the  mines  and 
floors  that  have  not  been  worked  during 
the  year  undar  review  amounted  to 
£139,098.  as  against  £243,329  the  previous 
year.  This  is  a  natural  decrease  of  ex- 
penditure under  this  lieading,  because 
this  year  there  are  more  mines  and  floors 
in  commission  and  doing  work  than  the 
year  before. 

The  expendituie  directly  consequent 
on  the  war  amounted  to  £141.201,  as 
against  £73.330  the  year  before.  I  will 
deal  with  this  expenditure  more  in  de- 
tail, and  the  policy  relating  thereto, 
later. 

The  Diamond  Account  shows  a  credit 
of  £4.029,771.  which  includes  an  in- 
crease, at  cost  of  production,  of  £23,021 
in  our  stocks. 

The  income  for  the  year  on  our  ir.vest 
ments  amounted  to  £217,182.  as  against 
£130.077  for  the  previous  year.  The  sub- 
stantial increa.^e  shown  here  is  mainly 
accounted  for  by  a  dividend  on  our  shares 
in  the  Cape  Explosives  Works— the  first 
dividend  we  htivo  had— amounting  to 
£50,000.  and  an  appreciation  of  £22.000 
in  our  holding  in  British  War  Loan,  aris- 
ing out  of  the  conversion  from  4^  per 
cent,  to  5  per  cent.,  and,  in  addition,  we 
have  this  year  had  a  little  more  money 
employed. 


I  now  come  to  the  Appropriation  Ac- 
count, and  the  first  item  provided  for 
there  is  £228,000  for  income  tax  under 
the  new  Act.  No.  41  of  1917.  This  was 
ordy  an  e>-tiniate.  and  I  have  to  say  that 
we  have  hince  been  assessed,  and  the 
amount  actually  payable  is  a  little  less. 
Not  only  have  we  been  altle  to  pay  to  the 
preference  shareholders  all  that  was  due 
to  them,  but  we  have  dedar-d  and  paid 
to  deferred  shareholders  20b.  per  share 
to  thojie   regi.stcred   at   June  30,    1917. 

The  total  dividends  on  our  preference 
and  deferred  shares,  declared  and  paid, 
amounted  to  £2.200,000,  less  £.30,000  for 
7i  per  cent,  dividend  tax  deducted  from 
the  last  declaration  of  £400,000  to  pre- 
ference shareholders   at   June   .30,    1917. 

After  providing  for  the  aforementioned 
income  tax  and  dividends,  and  after 
placing  to  suspen.se  profit  account,  pend- 
ing realisation,  our  diamond  stocks, 
£414,076,  and  participation  in  South-West 
Africa  diamonds,  £301,502  (together 
£715,578),  the  balance  carried  to  next 
year  amounts   to  £1,135,282. 

DIAMOND   MARKET :   CONTROL  OF 
SALE.S. 

You  will  have  seen  from  the  directors' 
report  that  a  steady  though  limited  de- 
mand for  diamonds  has  continued  during 
the  year.  I  am  pleased  to  be  able  to  say 
that  in  August  last  we  concluded  a  new 
contract  with  the  Diamond  Syndicate, 
and  since  then  the  sales  of  diamonds 
have  been   well   maintained. 

I  don't  think  I  need  labour  the  point 
of  the  effect  of  diminished  production. 
It  has  been  impressed  upon  you  time 
and  again.  I  have  always  held'  that  the 
price  of  diamonds  is  a  matter  the  min- 
ing companies  can  themselves  greatly 
regulate  by  making  the  production  corre- 
spond with  the  demand.  When  Mr.  Joel 
was  here  last  year,  he  impressed  upon 
you  how  much  depended  on  the  mainte- 
nance of  prices.  You  could  exhaust  the 
resources  of  these  mines  if  you  careo  to 
do  so,  and  have  no  profit  at  all  for  share- 
holders. That  is  not  the  desire  of  the 
directors,  nor  the  policy  of  the  companv, 
nor  do  I  think  a  course  like  that  would 
be  to  the  permanent  interests  of  this 
community.  If  these  mines  were  worked 
out.  there  would  be  an  important  source 
of  industry  gone.  It  is  much  better  to 
conserve  the  mine  resources,  and  to  raise 
the  price  of  diamonds.  In  course  of 
time,  as  necessity  arises,  our  other  mines 
can  come  in  to  supply  the  market  and 
utilise  the  labour  which  may  be  displaced 
on  account  of  the  output  of  the  present 
mines  being  reduced.  But  that,  of 
course,  is  not  a  position  we  need  con- 
sider to-day  ;  in  any  event,  it  could  only 
arise  many  years  hence.  Still,  we  bear 
these  points  in  mind  as  part  of  the  re- 
sponsibility we  feel  as  directors  in  this 
historical  period  towards  the  industry, 
to  Kimberley.  and  the  shareholders. 

For  the  three  financial  years  preceding 
the  war.  the  value  of  diamonds  exported 
from  the  I'nion.  exclusive  of  German 
Soutl.-West  Africa,  amounted  to  thirty 
millions  sterling,  an  average  of  ten  mil- 
lions annually.  During  the  three  suc- 
ceeding financial  years  the  respective 
values  were  as  follows  :  191^.  £1,373,354: 
1916,  £3.14v,143;  and  for  the  vear  ended 
30th  June,  1917,  £7.006.209.  "  Yet,  de- 
spite the  fact  that  the  demand  for  dia- 
monds has  decreased  to  the  extent  dis- 
closed in  the  figures  I  have  just  given 
you,  through  restriction  of  snles  by  pro- 
ducers, prices  to-day  are  hitrher  than 
during  the  pre-war  period.  Diminished 
demand,  even  in  peace  t'mes.  would  have 
resulted  in  a  serious  fall  in  values,  as 
will  be  reali-ed  and  admitted  bv  any  ex- 
perienced man  of  business.  Up  to  the 
end  of  1916  the  output  nf  diamonds  from 
the  mines  owned  by  the  three  principal 
companies  was  only  p^rtialiv  controlled 
and.  ,n  view  of  the  falling  off  in  demand 
ow-mg  to  the  war.  T  doubt  if  the  prices 
obtained   during    1916     could     have     been 
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maintained  this  year   if  the   condition   of 
partial   control    had    continued.     The   dir 
ectors  of  the  three  largest  producing  com- 
panies— De     Beers,      the      Premier,     and 
Jagersfontein— felt     instinctively     that     it 
\va"s  highly   necessary  to  effect  closer  and 
more  friendly  relations  in  order  to  secure 
a  combination  that  would  enable  them  to 
prevent    serious    competition     in    placing 
diamonds  on  the  market.     With  this  ob- 
ject in  view,   your  directors  acquired   by 
purchase   of   shares   a  controlling   interest 
in   the    Premier   Company,    a   step   which 
is  to  the  great  advantage  of  the  diamond 
industry   as   a   whole,    and   one   in   which 
the    Premier    Company    naturally   partici- 
pates  proportionately   to   the     two     other 
concerns,  as  will  be  apparent  from  a  com- 
parison   of    the    prices    realised    by    the 
Premier    Company    during    its    last    two 
financial  years.     These  figures  show   that 
for    the    twelve    months    ended    31st    Oc- 
tober,   1917,    that    company    realised    12^ 
per  cent,    per  carat   more   for   its   output 
than   the    previous   year.        The   value   of 
the  output  of  De  Beers  and  Jagersfontein 
Companies   has   increased    in   like   propor- 
tion,   and    it   will    thus    be    seen    that   the 
policy  of  control  which  we  have  continu- 
ally    advocated     and     practised     has     at- 
tained   results    in    accordance    with    our 
judgment  and   anticipation.       The  power 
which  we  now  possess  to  regulate  the  sale 
of   diamonds   to  the   world's   demand    for 
this   luxury,   and     our     determination     to 
continue    this    policy,    have    inspired    the 
whole    trade    with     absolute     confidence. 
Cutters,    polishers,    factors,    and    jewellers 
know    that    they    can,     without     fear     of 
rough  diamonds  being  forced  on  the  mar- 
ket,  hold   large   stocks;   and   bankers   can 
grant  financial  facilities  to  the  trade  gen- 
erally, knowing  that  our  product  will  not 
be   offered   in  quantities   in   excess  of   re 
quirements,     and     that     merchants     and 
others   will   not   be   faced    with   a   serious 
fall  in  prices  or  the  risk  of  over  produc- 
tion.    May  I  add  for  the  information  of 
shareholders,   and    others   interested,    that 
it  is  not  a  question  of  restricting  the  out- 
put   unduly,     or    withholding    from    the 
market   diamonds   that   would    be   readily 
bought,  but  of  regulating  the  sales  from 
time    to    time    to    the    amount    of    money 
which  the   world   is  prepared   or  inclined 
to   spend   on  the   gems   we  produce.        If 
we   over-produced    during     any    year     we 
would  be  compelled  to  reduce  the  output 
of    the   next,    and    would    also   be    forced 
to   sell   at   prices   far   below   those   which 
can  now  be  secured  by  gauging  the  quan- 
tity of   diamonds  the  trade  is  willing  to 
purchase. 

From  the  1st  of  July,  1914,  to  the  30th 
June,  1917,  the  total  exports  for  the 
three  vear.s  from  the  Union  amounted  to 
£11,519,706,  an  average  of  £3,839,902  per 
annum,  as  against  the  ten  millions  aver- 
age per  annum  for  the  three  years  im- 
mediately pi-eceding  the  war.  In  the 
first  year  of  that  period  ended  June, 
1915,  the  exports,  as  I  have  already  rien- 
tioned,  were  only  of  the  value  of 
£1,373,354,  but  last  year  they  reached 
£7,006,209,  and  these  diamonds  realised 
a  higher  price  per  carat  than  was  ob- 
tained for  the  very  small  quantity  ex- 
ported during  the  former  period.  I  make 
bold  to  say  that  if  we  had  forced  sales 
during  the  years  1914-15  and  1915-16,  we 
would  not  have  sold  anything  like  the 
value  disposed  of  for  the  whole  of  the 
three  years ;  and  even  if  we  had  sold 
the  same  quantity,  in  my  opinion  the 
prices  would  not  have  been  more  than 
half  of  those  secured  over  the  three  years 
ended  30th  June  'ast.  Long  and  prac- 
tical experience  has  convinced  us  that  the 
policy  of  regulating  and  controlling  the 
sales  benefits  the  whole  of  the  diamond 
industry,  including  the  alluvial  diggings. 
Moreover,  tiie  State  will  enjoy  an  enor- 
mous advantage  from  the  prolongation  of 
the  life  of  the  mines,  the  direct  and  in- 
direct revenue  now  derived  over  a  much 
longer  period,  and  the  railways  will  simi- 
larly continue  to  receive  a  large  revenue 
from  the  carriage  of  coal,  mining  requi- 
sites,  etc. 


In  passing  from  this  subject,  I  can 
only  express  the  hope  that  shareholders 
will  approve  of  the  steps  we  have  taken 
to  consolidate  the  diamond  industry,  and 
that  they  will  realise  as  clearly  as  do 
your  directors  the  advantages  that  will 
accrue  to  those  interested,  and  to  the 
Union  in  which  this  industry  is  by  no 
means  an  insignificant  factor. 

MINING   OPERATIONS. 

Last  year  I  mentioned  to  you  that  the 
company  had  started  hauling  from  the 
Wesselton  and  Bultfontein  mines  in  order 
to  keep  up  the  stock  of  blue  ground  on 
the  floors.  I  have  now  to  mention  to  you 
that  we  started  hauling  from  Dutoitspan 
mine  on  7th  May.  Referring  to  the  Gen- 
eral Manager's  "report,  which  gives  a 
great  deal  of  detail  on  the  company's 
mining  operations,  and  to  which  I  would 
call  your  attention,  I  may  say  that  we 
have"  been  short  of  white  labour  during 
the  year,  but  notwithstanding  this  shor- 
tage" of  labour,  and  the  increased  prices 
of  stores,  the  working  costs  compare 
very  favourably  with  pre-war  costs.  Our 
General  Manager  does  not  expect  that 
these  favourable  costs  will  be  maintained, 
in  view  of  the  fact  that  prices  of  stoivs 
and  materials  are  still  increasing  to  a 
tremendous  extent.  I  hope,  however, 
that  his  anticipations  in  this  respect  will 
not  prove  correct,  but  that  the  war  will 
soon  be  over,  and  that  the  working  cost 
will    become   cheaper    instead    of    dearer. 

TAXATION. 

Referring  to  the  question  of  taxation, 
I  may  mention  that  the  Union  Mining 
Taxation  Act  of  1910,  under  which  the 
company  paid  to  Government  10  per  cent, 
of  its  pi'ofits,  has  been  superseded  by  the 
Income  Tax  (Consolidation)  Act,  1917, 
which  provide  for  the  taxation  of  in- 
comes and  dividends,  and  for  the  levy- 
ing of  a  duty  upon  certain  excess  profits, 
and  under  which  the  company  will  pay 
a  normal  tax  of  5  per  cent.,  and  a  divi- 
dend tax  of  7^  per  cent.,  which,  together, 
will  amount  to  practically  the  same  as 
the  company  would  have  paid  under  the 
old  mining  profits  tax.  Arising  out  of 
this  new  taxation,  a  difference  of  opinion 
has  arisen  bStween  this  company  and  the 
Consolidated  Company,  Bultfontein  Mine, 
Ltd.,  with  regard  to  the  liability  for 
normal  and  dividend  taxes,  and  seeing 
that  most  of  the  directors  of  that  com- 
pany are  also  directors  of  the  De  Beers 
Company,  it  was  agreed  that  the  best 
way  of  settling  the  difference  would  be 
to  submit  the  whole  matter  in  dispute 
to  the   Courts  for  decision. 

Judgment  has  been  given  in  the  Local 
Division  of  the  Supreme  Court,  which 
held  that  the  Consolidated  Company, 
Bultfontein  Mine,  Ltd.,  is  liable  for 
payment  of  the  normal  and  divi- 
dend taxec,  but  against  this  judg- 
ment that  company  htis  appealed  to  the 
Appellate  Court,  Bloemfontein,  whose 
judgment  is  now  awaited.  It  was  felt 
that  in  this  way  a  final  decision  would 
be  obtained,  which  would  be  the  correct 
legal  interpretation  of  the  agreement  be- 
tween the  two  companies,  and  the  most 
satisfactory  solution  of  the   difficulty. 

INSURANCE  COMPANY. 

Since  the  war  the  rates  for  marine  in- 
surance of  diamonds  in  transit  between 
South  Africa  and  England  have  been 
constantly  rising,  until  at  the  beginning 
of  this  year,  when  the  enemy  started  the 
unrestricted  submarine  warfare,  they 
had  reached  the  high  rate  of  £5  per 
cent.,  and  even  at  this  premium  the  in- 
surance companies  were  not  prepared  to 
insure  more  than  a  very  limited  amount 
in  one  vessel,  so  that  several  parcels  were 
despatched  uninsured,  and  some  partly 
insured.  This  so  restricted  business  that 
the  principal  diam'-nd  producers  and  the 
Diamond  Syndicate  combined  to  form  a 
company  to  undertake  the  insarance  of 
diamonds  between  England  and  South 
-Africa,    and    in   August   last   a   company 


entitled  the  South  African  Marine,  Fire 
and  General  Insurance  Company,  Limited, 
was  I'egistered,  which  company,  since  its 
inception,  has  insured  all  diamonds 
shipped  by  the  Diamond  Syndicate, 
whether  from  the  De  Beers  Company, 
the  Premier  Company,  the  New  Jagers- 
fontein Company,  the  Koffyfontein  Mines, 
or  the  River  Diggings.  The  capital  of 
the  insurance  company  is  £2,000,000  in 
£5  shares,  of  which  £800,000  has  been 
issued,  with  25s.  per  share  called  up. 
De  Beers  Company  has  a  50  per  cent, 
interest  in  the  insurance  company,  the 
rest  of  the  capital  being  held  by  the 
other  large  producers  and  the  Diamond 
Syndicate.  I  may  mention  for  the  infor- 
mation of  shareholders  that  in  pre-war 
times  the  rate  for  marine  insurance  from 
South  Africa  to  England  was  2s.  per 
•  cent.,  against  100s.  per  cent,  charged  to- 
day. Well,  we  have  no  regret  for  start- 
ing that  insurance  company.  We  repre- 
sent enough  capital  of  our  own  to  take 
our  own  risks  in  this  respect  without 
having  to  resort  to  the  assistance  of 
other  companies,  or  at  any  rate  only  to 
a  limited  extent. 

DONATION     TO     UNIVERSITY     OF 
STELLENBOSCH. 

Another   matter   that   arises   in   connec- 
tion   with    the    business    of    our    financial 
year  is  that  at  the  annual  general  meet- 
ing of  the  company    held    in    December, 
1910,    it   was  reported   that  the   company 
had     resolved    to    set    aside     a    sum     of 
£25,000    as    a    contribution     towards     the 
contemplated    South   African     University, 
which   it  was  then   proposed  to  establish 
in  Capetown,   tFie  company  merely  stipu- 
lating that  the  scheme  should  be  settled 
to    the    satisfaction    of    those    who    had 
already  so  largely  subscribed,  and  of  the 
Government.       Subsequently,  the  Univer- 
sity   Commission,    of   which    Sir   Perceval 
Laurence     was    the     chairman,     was     ap- 
pointed   to   enquire    into  ■  The    University 
of    South    Africa    Bill,    and    the    original 
scheme   was    considerably   modified.        In 
giving  evidence  before  that   Commission, 
I   was  asked  if  it  would  not  be  possible 
to    allow    the    company's    contribution    of 
£25,000    to    be    spent    by    the    University 
authorities     as    they     might    agree,     and 
whether,   in  the  event  of  the   University 
authorities   finding   that   it   would   satisfy 
everybody,    and   be    moi-e    satisfactory   to 
the   Government   and   the   whole   country, 
that  Stellenbosch  should  get  some  money, 
the   De   Beers   directors    would    object   to 
the    University    authorities     having     the 
power  to  apply   the   £25,000  to  any  part 
of   the   scheme   of    what  might   be   called 
the  South  African  University.       To  this 
I  replied  that  I  did  not  think  De  Beers 
would    interfere    in    any    way    as    to   how 
the  £25,000   was   spent,   and   would   trust 
to     the     discretion     of     the     University 
authorities  altogether.       Later,   the  Min- 
ister  of    Education     represented     to     the 
company    that    Stellenbosch    was    an    ag- 
grieved   locality    because    most     of     the 
money    forthcoming    for    University    pur- 
poses was  going  to    Capetown,     and,     in 
deference  to  his  wishes,  the  Board  of  the 
Company  reconsidered  the  whole  position, 
and  agreed  to  the  company's  donation  of 
£25,000    being    allotted    to    the     Stellen- 
bosch  University,   but   made    it   a   condi- 
tion that  it  should  be  used  for  the  estab- 
lishment of  a  laboratory    for    chemistry, 
and    they    trust    that    the    donation    will 
be   the   means   of    encouraging   the   study 
of   chemistry,   to  the   great   advantage   of 
the  country  in  general 

I  may  say  that  we  hope  that  our  dona- 
tion of  ^25,000  will  be  a  stone  in  the 
bridge  that  will  bring  the  two  communi- 
ties of  this  country  into  closer  co-opera- 
tion for  their  common  interests,  without 
reference  to  racial  or  any  other  divisions. 
This  was  the  object  before  us  when  we 
gave  our  donation  of  .£25,000,  and  _  we 
have  reason  to  hope  that  our  contribu- 
tion will  bear  good  fruit,  and  that  our 
fellow-subjects,  the  Dutch,  in  this  coun- 
try will  recognise  that  De  Beers  Com- 
pany is  South  African  in  every  sense  of 
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the  word,  and  that  we  are  trying  to  do 
what  we  can  to  heal  any  differences  that 
exist  between  the  two  white  races  of 
this   country. 

EXPENDITURE  IN'CIDENTAL  TO 
THE  WAR. 

Shareholders  will  be  gratified  to  hear 
that  all  employes  of  the  company  on 
active  service  continue  to  be  paid  half- 
.salary  and  wages.  The  amount  involved 
is  considerable,  as  for  the  year  under 
review  it  reached  no  les.s  a  .sum  than 
.£08,709  15s.  8d.  In  addition  to  this  we 
contributed  ,£20,000  to  the  Governor- 
General's  Fund,  .£25,000  to  the  French 
Red  Cro.ss  Fund,  and  a  like  sum  to  the 
British  Red  Cross  Fund,  which,  together 
with  i;2,461  18s.  6d.  sundry  amounts 
donated,  makes  a  grand  total  of  £141,261 
14s.  2d.  for  the  12  months  ended  June 
30,  1917.  I  feel  sure  our  shareholders 
will  approve  of  this  expenditure,  e.speci- 
ally  the  French  shareholders,  who  are 
largely  interested  in  De  Beers.  We  felt 
that  it  would  be  a  graceful  act  wh-jn 
declaring  a  dividend  after  the  lapse  of 
three  years  to  celebrate  the  event  with 
a  substantial  contribution  to  be  utilised 
among  those  who  are  fighting  in  the 
noble  cause  of  liberty  and  freedom. 
Shareholders  will  be  intere.sted  to  learn 
that  the  total  amount  expended  by  the 
company  incidental  to  the  war  from 
August,  1917,  up  to  June,  1917,  is  as 
follows  : — 

Half-pay  to  employes  on 
active    esrvice    £265,994     9  10 

Donation       to       Governor- 

Genei'al's  Fund   20,000     0     0 

French    Red    Cross    Society      25,000     0     0 

British   Red    Ci-oss    Society      25,000     0     0 

Kimberley  Mayor's  Relief 
Fund  (for  people  in  tKe 
town  other  than  our  own 
employes)    10,000     0    0 

Special  gratuities  to  em- 
ployes          21,923  18  n 

Sundries    8,771  12     2 

making  a  grand  total  of  £316,600  Os.  lid. 

We  do  not  claim  any  special  credit 
for  expending  such  a  large  mm.  I 
merely  mention  it  for  the  ir  forma- 
tion of  shareholders,  who  h.T\e  a 
right  to  know  what  is  done  with  their 
money.  I  am  sure  you  will  approve  of 
our  action  in  this  matter,  and  will  feel 
as  we  do  that  we  are  only  discharging 
a  solemn  duty  to  the  Empire,  and  that 
the  obligation  rests  upon  us  to  continue 
this  policy  until  the  devastating  war 
through  which  we  are  passing  is  brought 
to  a  satisfactory  end. 

EMPLOYES    ON    ACTIVE    SERVICE. 

It  will  be  seen  from  the  directors' 
report  that  during  the  year  39  of  the 
company's  employes  have  been  killed  in 
action  or  met  their  deaths  from  causes 
arising  out  of  the  war,  and  tliat  a  large 
number  of  employes  have  been  bounded. 
Since  the  report  was  written  10  more 
of  the  company's  eAnployes  have  met 
their  deaths  on  active  service,  including 
Mr.  J.  R.  H.  Liddell,  the  younger  son 
of  Mr-  J.  Liddell,  our  mechanical  en- 
gineer. W^e  sincerely  sympaEhise  with 
the  relatives  of  those  who  have  made 
the  supreme  sacrifice,  and  wish  the 
wounded  a  speedy  and  complete  recovery. 

OFFICIAL  CHANGES. 

In  terms  of  the  company's  articles  of 
a.ssociation,  the  board  on  the  23rd  of 
May  appointed  Mr.  P.  Ross  Frames  as  a 
director,  to  fill  tlie  vacancy  caused  by 
the  death  of  Mr.  Harry  Mosenthal.  In 
October,  Mr.  W.  Pickering,  who  joined 
the  De  Beers  Company  in  1886,  and  has 
held  the  highly-important  position  of 
secretary    to    the    company    for    twenty 


years,  was  appointed  a  director  to  fill  the 
vacancy   caused    by   the   death  of    Mr.    C. 
E.    Nind,   a   well-merited   reward,   as   you 
will  all  agree,  after  31  years  of  devoted, 
loyal,    and    capable    service    to    the    com- 
pany.       (Applause.)        He     will      be     an 
acquisition    to    the    board    by    reason    of 
his    long    experience    and    intimate    know 
ledge  of  De   Beers  affairs.      We  felt  that 
in    these   critical    times    it    would    not   be 
po.ssible  to  appoint  anyone  who  knew  the 
business  of  tne  company  better  than  Mr. 
Pickering,    and    that    if    we    brought    in 
strange    men    they    might    make    mistakes 
without  knowing  it.     As  Mr.    Nind,   had 
he    lived,    wouK'     have     retired    at    this 
meeting,    Mr.    Pickering,    who    takes    his 
place,   now   retires,  and   his  name   will  be 
submitted     to    the    shareholders    for    re- 
election, together  with  the  names  of  the 
other  directors  who  retire  this  year.     We 
have  made  several  official  changes  at  our 
head    office,    in    consequence    primarily    of 
the    deaths   of    directors.      Mr.    Pickering 
has   been   succeeded    as   secretary   by   Mr. 
Raynham.     This  gentleman  has  been  with 
the  company  over  21  years,  and  has  most 
ably  filled  the  post  of  assistant  secretary 
since    1906,    earning    the    confidence    and 
re.spect    of    both      directors      and    share- 
hole  ers.     We  feel  that  we  could  not  pos- 
sibly   make    a    better    appointment,    and 
that    the    duties    appertaining    to    the    re- 
sponsible  position    to    which   he   has   now 
be    appointed    will    be    as    faithfully    and 
loyally   discharged   by   him   as  they   were 
by  his  predecessor.      Mr.  Thurston  Ford, 
who    has    been     secretary     of     De    Beers 
Consolidated  Mines,  Ltd.,  benefit  Society 
since    April,    1890,    has    been    appointed 
assistant  secretary  of  De  Beers  Company, 
after    returning    from    three    years'    con- 
tinuous   service.       In    conclusion    let    me 
say   that    Colonel    Sir   David    Harris    will 
place    before    you    some    interesting    facts 
(oncerning    the    Cape    Explosives    Works, 
\,hich    this    year   has   contributed    to    our 
revenue.        I    will    therefore    not    detain 
you   any  longer,   but  will  simply  content 
myself   with   moving  the   adoption  of  the 
directors'    report   and   the   financial   state- 
ment, and  ask  Sir  David  Harris  to  kindly 
second  the  resolution. 

SIR  DAVID  HARRIS. 

Sir   David    Harris   rose   to   second 
the  adoption  of  the  directors'  report, 
balance   sheet,    and    proOt    and   loss 
account.     He  said  :  I  beg  to  second 
the    proposition   that    the    directors' 
report,  balance  sheet,  and  profit  and 
loss  account  be  adopted.      In  doing 
so,  it  is  not  my  intention  to  t-^avel 
over    the    ground    covered    by    the 
speech  of  the  Chairman,  but  to  con= 
fine  my  remarks  to  the  value  of  our 
Explosives  Works  to  the  South  Afri= 
can   and     Australian   mining     indus= 
tries,    in    the    hope    of    placing    this 
important    matter   clearly   and    fully 
before   the    public.      Than"ks    to   the 
Cape    Explosives    Works,    which,    as 
you    know,    are    entirely    owned    by 
De   Beers     Company,   the    mines   of 
South  Africa  have  been  kept  regu- 
larly   supplied   with    dynamite,    etc., 
since  the  commencement  of  the  war, 
and   at   prices  which   i   am  justified 
in  saying  will  bear  favourable  com= 
parison    with    those    charged   at   the 
different     centres      of     consumption 
where    our  explosives    do  compete, 
and  much  more  so  where   they   are 
not  allowed  to  compete.      One  may 
without  hesitation  say   that  were  it 
not  for  the  existence  of  our  factory, 
mining   operations    in    South    Africa 
would  today  be  seriously  curtailed, 
an     event     that    would    be    greatly 
detrimental,     firsily,    to     the    thou' 
sands  of  artisans  and  other  workers 
employed  in    and    affected    by    the 


m'ning   industry;    and,   secondly,   to 
the  revenue  ot  the   State.       I   dread 
to   think    of    the    prices    that    would 
have  been  demanded  from  consumers 
of   this    indispensable    mining   requi- 
site if  thev  had  been  left  to  the  ten 
der    mercN    of    those    vvho   tuntrolled 
the    production    and    distribution    of 
explosives  before  the  advent  of  our 
factory  at  Somerset  West.      Let  me 
put    before    you     ?.     few    interesting 
facts.      Prior  to  185*8,  the  price  paid 
in   the    Transvaal    for   blasting   gela 
tine  to  Nobeis   (who  had   the  mono 
polyj  had  reached  as  high  as  £.5  7s. 
6d.  per  case.      When  the  Transvaal 
was      subsequently       proclaimed      a 
British     Colony     the     Nobel     mono= 
poly      was       cancelled,      vvith       the 
result      that      in    1901      the      prices 
dropped  to  87s.  6d.  per  case,  and  in 
1902     when   our  works  were  nearing 
completion,   and   the   snadow    of    the 
Somerset  West  factory  was  already 
hovering   over     the     horizon    of   the 
then  existing  monopoly     it  declined 
to  67s.   6d.    per   case.       .\s   soon   as 
the    Cape     Explosives    Factory    en= 
tered    the    field    in    I90;j,    our    price 
worked  out  at  5Ss.  9d.  per  case,  de= 
livered  in  Johannesburg,  and  in  sub= 
sequent    years    the    prices    were    as 
(o'lo^s-  In    1906,  53s.   per  case;   in 

1911,  4,is.  6d..  At  or  about  that 
ngure  the  price  remained  until  1913 
when  It  rose  temporarih  to  4Ss.  9d' 
and  then  it  gradually  descended 
until  ,n  June,  1916  nearly  two  years 
alter     the     commencement     of'    the 

7hIr'L  ^^""""f^  ^*  ^''^'  9d.  Since 
then  the  price  has  slightly  risen 
owing  to  the  high  cost  of  raw  ma= 
terials  due  to  the  war. 

The  price  paid  at  Bulawayo  had 
in  1901=2  reached  as  high  as  SOs.  3d 
per  case,  but  at  the  end  of  P03 
when  the  Cape  E.xplosives  Works 
came  into  competition,  the  figure 
dropped  to  69s.  ;  and  in  1907  it  wa« 
60s.  ;  in  1908=10  it  was  -J9s.  3d. ;  in 
1911  =  12,  47s.  6d.;  in  1913,  50s.  6d. ; 
and  at  June  30th.  1916  the  price 
was  47s.  6d.  per  case.  It  has 
slightly  risen  of  late  for  the  same 
reason  as  applies  to  the  increased 
prices  in  other  markets.  In  Kim= 
berley,  before  De  Beers  manufactured 
their  own  dynamite,  there  were 
two  classes  of  explosives  used  in 
the  mines,  which  were  supplied  by 
the  Trust,  and  the  respective  prices 
were  65s.  and  57s.  6d.  per  case.  In 
1903  De  Beers  manufactured  their 
40  per  cent.  Ligdvn,  which  was  sold 
on  delive:-y  at  33s.  6d.  per  case.  The 
price  gradually  dropped  until  in 
J'ine,  1916,  it  stood  at  28s.  per  case 
delivered. 

From  1903=1907  the  price  charged 
at  Melbourne  was  75s.  per  case,  and 
during  the  latter  year  it  fell  to  70s., 
and  continued  at  that  level  until 
the  end  of  I90S.  When  our  com= 
pany  came  into  the  .Vustralian  mar= 
ket  early  in  1909,  the  price  dropped 
to  54s.  6d.  per  case,  delivered,  and 
in  June,  1916,  it  had  fallen  further 
to  52s.  3d.  At  Broken  Hill,  N.S.W.. 
in  1915,  the  price  was  5Is.  6d.  per 
case,  rising  to  67s.  6d.  in  190S;  but 
on  the  entry  of  our  company  into 
competition  in  1909  the  price  immc= 
diately  dropped  to  59s.  per  case, 
and  at  June  30th,  1916.  our  price 
was  56s.  9d.  per  case,  delivered.  .Mr. 
John  Darling,  chairman  of  the 
Broken  Hill  Proprietary  Com= 
pany.     Limited,     in     a     speech     to 
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the  shareholder*  of  that  company 
on  the  25th  February,  1910,  said 
with  reference  to  the  Somerset 
West  Explosives  into  the  Australian 
markets :  "  It  is  computed  that  the 
saving  to  the  mining  companies  in 
Australia  from  this  competition 
amounts  to  no  less  than  £125,000 
per  annum."  In  Aoril,  1917,  the 
price  of  the  Giant  Powder  Com= 
pany  at  San  Francisco  for  blasting 
gelatine  stood  at  100s.  per  case, 
while  our  cost  for  the  ten  months, 
July,  1916,  to  April,  1917,  was  42s. 
lOd.  per  case,  and  our  provisional 
price  to  the  Johannesburg  mining 
companies  was  43s.  6d.  per  case. 

I  wonder  what  the  world  would 
be  paying  for  explosives  to=day  were 
it  not  for  the  competing  influence 
of  the  De  Beers  Explosives  Works. 
Owing  to  the  Boer  War,  and  an  out= 
break  of  plague  at  Capetown.  con= 
siderable  delay  was  experienced  in 
the  erection  and  completion  of  the 
Cape  Explosives  Works,  but  as  soon 
as  we  were  in  a  position  to  supply 
the  different  grades  of  explosives, 
the  prices  being  charged  to  mining 
companies  came  down  with  a  run, 
as  the  figures  I  have  quoted  will 
illustrate.  Roughly  speaking,  the 
explosives  used  in  South  Africa  for 
mining  purposes  are  to=day  half  the 
price  they  were  before  we  com= 
menced  the  erection  of  our  large 
works  at  Somerset  West.  You  will, 
I  am  sure,  also  be  surprised  to  hear 
that  the  prices  charged  for  explo= 
sives  in  Cornwall  are  much  in  excess 
of  those  at  our  factory,  notwith= 
standing  the  fact  that  wages  are 
much  higher  in  this  country,  and 
that  we  have  to  pay  heavy  freights 
oii  the  raw  materials.  To  show  the 
contrast  in  the  figures  I  will  give 
you  the  following  examples :  In  Feb= 
ruary  last  50  per  cent,  gelignite 
was  60s.  per  case  in  Cornwall,  and 
our  price,  free  on  truck  at  Firgrove, 
was  30s. ;  75  per  cent,  gelignite  in 
Cornwall  was  70s.  per  case,  against 
38s.  3d.  at  our  factory;  while  gela= 
tine  was  77s.  6d.  per  case  in  Corn 
wall,  compared  with  43s.  6d.  at 
Somerset  West.  I  leave  it  to  your 
imagination  to  judge  what  these 
patriotic  producers,  as  you  are 
asked  from  certain  quarters  to 
believe  they  are,  would  have 
demanded  from  the  South  African 
mining  companies  for  explosives 
under  existing  war  conditions,  to 
say  nothing  of  normal  times,  if  the 
De  Beers  works  were  non=existent, 
and  their  products  not  competing  in 
the  world's  markets.  My  .attention 
has  been  called  to  a  paragraph 
which  appeared  in  the  "  Cape 
Times"  of  the  17th  November, 
which  reads  as  follows—"  We  under= 
stand  that  negotiations  are  in  pro= 
giess  for  an  amalgamation  between 
Nobels,  Ltd.,  of  Glasgow,  and 
Kynochs,  Ltd.,  both  of  which 
have  interests  in  explosive  factories 


in  South  Africa.  The  rumour  that 
the  Cape  Explosives  Works,  Ltd., 
whose  factory  is  fit  Somerset 
West,  is  in  any  way  concerned  in 
the  amalgamation  is  entirely  incor 
rect."  I  may  tell  you  that  in  con= 
firraation  of  "this  1  can  positively 
state  that  under  no  circumstances 
would  we  amalgamate  our  Somerset 
West  works  with  either  of  the  com- 
panics  mentioned.  Owing  to  the 
greatly  increased  price  of  raw  ma= 
terials,  freights,  and  insurance,  ous 
cost  of  the  finished  products  has 
gone  up  about  8  per  cent,  during 
the  last  six  months,  but  we  have 
only  advanced  our  price  to  compen= 
sate  the  extra  cost  of  manufacture. 
We  have  not  taken  the  si  ghtest  ad= 
vantage  of  the  present  situation, 
nor  of  the  prices  of  the  different 
grades  of  explosives  ruling  else= 
where.  I  think,  gentlemen,  I 
may  fairly  say  that  we  are  an  ira= 
po/tant  corporation,  having  big 
stakes  in  this  country.  Our  in= 
terests,  in  a  measure,  are  involved 
with  those  of  the  State,  its  progress 
and  advancement,  which  we  must 
not  in  the  slightest  degree  retard, 
but,  on  the  contrary,  assist  in  de= 
veloping.  In  this  the  supply  o! 
cheap  explosives  is  a  great  factor, 
and  I  may  state  that  we  intend  to 
retain  our  factory  at  Somerset  West 
so  that  consumers  of  explosives,  in= 
eluding  De  Beers  Company,  will 
never  be  subjected  to  the  grasping 
greed  of  the  ring  which  existed  at 
the  end  of  last  century,  and  is  still 
with  us  today. 

THE    CHAIRMAN'S    COMMENTS. 

The  Chairman  :  Before  putting  the 
proposition,  so  well  seconded  by  Sir 
David  Harris  in  his  speech  in  which 
he  has  dealt  with  the  question  of 
explosives,  I  should  like  to  express 
my  personal  obligations  to  him 
for         making       manifest  what 

we  have  had  to  fight  al! 
these  years.  It  is  wonderful 
how  easily  people  gloss  over  the 
situation.  We  have  done  our  utmost 
to  get  the  prices  of  dynamite 
lowered  to  a  moderate  level  for 
ourselves,  and  other  consumers, 
and  yet  in  spite  of  this  we  find 
people  will  go  and  buy  at  these 
lower  prices  than  we  are  quoting. 
Our  competitors  go  and  sell  lower 
than  we  do  in  Rhodesia,  and  make 
up  the  difference  by  selling  at  much 
higher  prices  in  places  where  we 
cannot,  or  are  not  allowed,  to  com= 
pete.  I  feel  warmly  on  this  sub= 
ject.  It  was  a  happy  thought  that 
gave  Sir  David  Harris  an  idea  of 
setting  forth  the  merits  of  the  case, 
and  I  am  glad  he  has  done  it.  I 
appeal  to  you  and  the  public  in 
this  matter  ;  isn't  that  dumping  when 
they  charge  more  for  dynamite  in 
Cornwall  and  other  places  than  they 
can  charge  against  our  competition 


here?  There  it  is.  Some  time 
perhaps  a  member  of  the  Govern= 
ment  will  see  justice  done  as  be= 
tween  this  company  and  the  people 
we  are  competing  with,  who  are  the 
same  people  who  charge  those 
higher  prices  elsewhere,  and  who 
perhaps,  are  putting  up  that  amal= 
gamation  in  order  to  fight  us  more 
easily.  Still,  all  the  same,  we  are 
satisfied  we  are  doing  our  duty.  We 
are  supplying  dynamite  to  people  at 
a  small  return,  and  the  £50,000  is 
the  first  dividend  we  have  had  all 
these  years,  and  we  have  spent  mil= 
lions.  I  think  it  is  time  the  pub= 
lie  of  South  Africa  recognise  to 
whom  they  are  under  an  obliga= 
ti'>n  for  the  supply  of  cheap  dyna= 
mite,  which  after  labour  and  coal, 
is  the  third  item  of  expenditure  in 
miping.  I  will  now  ask  you  to  vote 
on  the  motion  moved  by  myself,  and 
seconded  by  Sir  David  Harris. 

The  report  and  balance-sheet  and 
profit  and  loss  account  were  then 
unanimously  adopted. 

The  Chairman :  Your  general  con= 
sent  shows  what  we  have  been  try= 
ing  to  do  in  your  interests  meets 
with  your  approval. 

RE-ELECTION  OF  DIRECTORS. 

The  Chairman  said  the  directors  who 
retired  from  office,  and  wlio  were  eligible 
for  re-election  were  :  Sir  David  Harris, 
Mr.  F.  Hirschhorn,  Mr.  R.  Philipson- 
Stow,  and  Mr.   W.   Pickering. 

Mr.  Newberry  proposed  that  tlie  four 
directors  in  question  be  re-elected  direc- 
tors of   the   company. 

Mr.  B.  Horkheimer  seconded,  and  it 
was  carried. 

The  Chairman  :  I  sliould  like  to  take 
this  opportunity  of  appealing  to  the 
people  of  Kimberley.  De  Beers  is  their 
bread  and  butter  to  a  great  extent,  yet 
tliey  hold  comparatively  few  shares  in 
De  Beers.  They  speculate  and  put  their 
money  into  other  concerns,  which  are 
not  always  better.  If  they  were  here 
tliey  could  help  us  from  time  to  time, 
but  as  it  is  now  the  help  is  the  other 
way.  Whenever  they  want  any  assist- 
.ance  for  Kimberley  objects  they  come 
to  De  Beers  first.  This  isn't  quite 
cricket.  I  want  the  people  of  Kimber- 
ley to  own  shares  here  the  same  as  Mr. 
Compton  and  Mr.  Newberry  are  doing. 
Local  shareholders  should  be  a  source  of 
strength  to  our  company,  and  I  recom- 
mend  this   to   their   consideration. 

Mr.  Rose  Innes  moved  that  Messrs. 
Howard  Pirn  and  Hardy  and  Messrs. 
Salisbury  and  Beaton  be  appointed  audi- 
tors for  the  ensuing  year,  and  that  the 
remuneration  to  be  paid  them  be  fixed 
by   the    directors. 

Mr.  A.  Siew  seconded,  and  it  was  car- 
ried. 

The  Chairman  m.oved  that  the  gene- 
ral manager,  the  secretary,  chief  accoun- 
tant, heads  of  departments  and  officials 
be  thanked  for  their  good  and  loyal  .ser- 
vice to  the  company,  and  this  was  car- 
lied  amid  applause. 

The  Chairman  :  That  ends  the  busi- 
ness  of    o\ir    ordinary    general   meeting. 
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REPORT 

Submitted   to  the  Shareholders  at  the  Ordinary   A,nnual  General  Meeting,  held  in  the  Board  Room, 
Exploration    Buildings,    Johannesburg,  on    Tuesday,   the  4th  December,    1917,  at   4  p.m.  precisely. 
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The  Directors  liave  plciisure  in  sul)iiiittiii;;  tu  tlie  Rliareliolders 
the  annexed  Statement  of  Accounts  for  Uie  year  ended  3l8t  August, 
1917 

Tlic    realised    net   profit,    after   deduct 
ing      estimated      Income,    Dividend 
and  Excess  Profits  Taxes,  amounts 
to   

Balance     brought    forward     from     last 

year  is  iliaS.GOO 

From  which  is  deducted  : — 

Dividend   No.   14  of  3/6 

per    Share    ...    ^£32,375     0     0 

lionns    to    Directors      ...  600     0     0 

.Making  the  total  to  the  Credit  of  Pro- 
fit and  Loss  Account  


0  G 


32,975  0 


0  105,625 
£167,497 


0     6 


2  10 


The  Directors  recommend  that  a  Dividend  of  48.  (Id.  per  Share 
=  22^  per  cent.,  be  paid,  free  of  Unitm  of  South  Africa  Dividend 
Tax.  This  will  absorb  ^41,625  and  leave  a  balance  of  £125.872 
2s.    lOd.    to  be   carried   forward. 

Financial  Position. — Gash  Assets,  less  Sundry  Creditors, 
amount  to  i;i58,5^9  3s.  Od. 

The  Company's  holdings  in  Sliai-es  have  been  slightly  reduced 
and  now  amount  to  £13,413  4s.  3d.  The  amount  in  short  dated 
British  Treasury  Bills  has  been  reduced  bv  £5,000  and  now  stands 
at  =£65.000. 

British  4.',  per  cent.  War  Loan  1925-45,  of  which  the  Company 
held  ^2,500,  'was  converted  into  i;2,631  Us.  3d.  5  per  cent.  War 
Loan  1929-47  and  additional  £22,518  8s.  9d.  tsken  up,  bringing  the 
total  holding  to  £25,150. 

The  Directors  draw  attention  to  the  increased  profits  and  the 
improvement  in  tiie  financial  resources.  The  former  is  chiefly  due 
to  the  additional  tonnage  of  coal  sold  for  the  period  under  review. 

With  a  view  to  securing  new  profitable  business,  your  Directors 
examine  many  ventures,  the  development  of  which  may  require  a 
considerable  amount  of  cash,  and  it  is  therefore  necessary  that  the 
financial  position  of  the  Company  should  be  a  sti'ong  one. 

THE  TRANSVAAL  AND  DELAGOA  BAY  COLLIERIES. 

owned  entirely  by  this  Company,  produced  674,367  tons  of  coal,  un 
increase  of  100,530  tons  compared  with  the  previous  year.  In- 
cluded, however,  in  last  year's  output  were  16.612  tons  supplied 
gratis  to  the  British  and  Union  (Jovernments,  and  in  consequence 
this  years  increase  in  revenue  producing  output  was  117,142  tons. 

The  efforts  made  by  the  South  African  Railway  Administration 
to  improve  the  supply  of  trucks  for  the  increasing  coal  traffic,  not- 
withstanding the  continuance  of  abnormal  and  dilHcult  conditions, 
deserve  the  fullest  recognition. 


Owing  to  the  exigencies  of  the  War  it  has  not  beei  to 

( umplete   the   installation   of   Electric   Coal   Cutters.         i  i*eri- 

mental  plant  so  far  erected,  and  for  which  an  expenditure  of  X'832 
5s.    lid.    was  incurred,  is  giving  satisfactory  results. 

The  width  of  the  seam,  and  superior  quality  of  the  coal,  are 
unchanged. 

Machinery,  Plant.  Buildings  and  liailway  have  been  efhcieniiy 
maintained  and  are  all  in  good  condition. 

The  sum  of  £7,725  13s.  Od.  has  been  written  off  for  Deprecia- 
tion. 

Capital    Expenditure    amounted    to    £5,707    7s.    6d.,    and    com 
prised    additional   accommodation   for  white  and   native  employees, 
new  Mine  Tubs  and  extension  of  Water  Service. 

The  annexed  Manager's  Report  gives  particulars  of  the  year's 
operations. 

The  Directors  have  much  pleasure  in  again  expressing  appre- 
ciation of  the  excellent  services  rendered  by  the  General  Slanager, 
-Mr.  James  McPhee,  M.Sc.  M.E.,  and  they  also  desire  to  testify 
to  the  go>)d  work  of  the  Staff  and  other  Employee.*. 

The  Company's  Freehold  Properties  in  Lourenco  Marques 
(Delagoa   Bay)    remain   unchanged. 

TRANSVAAL  fARMS. 

The  surface  rights  of  two  farms  in  the  Rustenburg  Di.strict  have 
been  sold  during  the  year.  The  following  i.«  .Schedule  of  the  Com- 
pany's holdings  : — 


Acres. 

65.940 

96.012 

6.121 


Farms,  Freehold,  full  interest 

Farms,   Freehold,   undivided   half   interest  in   

Farms — Mineral  Rights  only — full  interest  

Farm — Mineral        Rights       only — undivided        half 

interest    21.873 

Farms,  Leasehold  or  Under  Option,  full  interest  ...     10,033 

Property    in  Johannesburg. — The    Jeppestown    property    ha« 
been  sold  at  a  satisfactory  figure. 

Directorate. — In  terms  of  the  Articles  of  Association  all  the 
Directors  retire.     They  offer  themselves  for  re-election. 

AiniTOKs. — The   Auditoi-s,    Messrs.    E.    Danckwerts   &    Co.,   re- 
tire, and  offer  themselves  for  re-election. 

By  Order  of  the  Board, 

B.  MOSES, 

Secretary. 

Tlie  Transvaal  Gold  Fields  Building. 

6  Eraser  Street,  Johannesburg. 
19th   November,    1917. 


Dr. 


Profit  and  Loss  Account  for  the  Year  ended  31st  August,  1917. 


-r. 


11     4 


To  Directors'   and  London   Committee   Fees   £21(S     8     0 

,,  Salaries,    Printing,    Stationery,    Audit,    Insurance, 
Advertising,     Donations,     Legal     and     General 

Expenses,  Johannesburg  and   London  1.913  13     9 

,,  Salaries,     Insurance      and     General    Expenses    in 

Delagoa   Bay    383 

,,  Licences,  Taxes  and  Expenses  on  Farms,  Claims 

and   Landed    Properties   2.410 

.,  Property  Maintenance  Delagoa  Bay  and  Transvaal  171 
,,  Amount    Written   off    for   Depreciation   cf    Machi- 
nery, Buildings,  Railways,  etc 7,725 

,;  Balance  carried  to  Balance  Sheet  61,872 


n 

1 

13 
•> 


.£74,704     4     4 


By  Realised  Profit  (less  Estimated  Taxes  to  31st 
August.  1917.  under  Income  Tax  (Con.solida- 
tion)  Act,  1917).  Rents  Receivtd,  Intere.«t.  etc.  i:74.704     4     4 


je74.704     4     4 


B.    MOSES,    Secrotarv 


Johannesbuvg, 

19th  November.  1917. 


S.  C.  Bf.ACK. 

F.   HE  FERRIERES. 

p;i..,  f,,i< 

Examined  and  found  correct. 

E.  DANCKWERTS  &  CO.. 

Auditors. 
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Transvaal  and   Delagoa  Bay  Investment  Company,  Ltd. — continued. 


Dr. 


BALANCE    SHEET,  31st  AUGUST,  1917. 


Cr. 


To  Share  Capital  Authorised  and 
Issued — 
185,000    Shares    at    .£1    each,    fully 

paid  

.,  Amount    Appropriated    for  Capital 

Expenditure   

,,  Sundry   Creditors    and   Credit  Bal 
ances,  including  Union  of  Soutli 
Africa  in   respect     of     estimated 
Taxation     under      Income     Tax 

(Consolidation)    Act,    1917    £21,823  18 

Unclaimed   Dividends    ... 4,069  13 


.£185,000     0     0 
832     5  11 


Profit  and  Loss  Account — • 

Balance  from  last  Account      

Less     Dividend     No. 

14     to     August     31, 

1916,   at  the  rate  of 

3/6  per  Share  ....     £32,375     0     0 
Bonus   to   Directors    .  600     0     0 


25,893  11 


138.600     0     6 


■ — —      32,975  0  0 

105,625  0  6 
Add   Profit  for  year  ended   August 

31,    1917,   as  per  Account   61,872  2  4 


167,497     2  10 


je379,223     0     3 


By  Property — 

Freehold  Farm  "  Driefontein  " 
(The  Transvaal  and  Delagoa 
Bay  Collieries),  Farms — Free- 
hold, Leasehold,  Mineral  Rights 
and  under  Option — in  the 
Transvaal,  Freehold  Land  and 
Buildings  in  Delagoa  Bay, 
House  Property  in  Johannes- 
burg  and    Mining   Claims    .£113,822  13     3 

,,  The  Transvaal  and  Delagoa  Bay 
Collieries — 

Branch  Railway  Line  to  Station 
on   Main   Line. 

Amount    to     September 
1,    1916    iJ8,000     0     0 

Less    Deprecia'^ion       ...    1,000     0     0 

7,000     0     0 

Permanent     Works,     Shafts,   Plant, 

Machinery,  Water       Service, 

Pumping    Stations,    Locomotives, 

Assay     Plant,     Buildings,    Tools 

and   Implements — ■ 

Amount   at   September 
1,    1916    £58,526  19  11 

Less    Depreciation    ...      6,446     6     7 

52,080  13     4 
Additions    during    the 

year   5,586     8     8 

57,667     2     0 

Livestock,         Vehicles 
and  Furnitui'e — 

Amount   at    September 
1,    1916    £698  19     0 

Less  Depreciation      ...         209  13     7 

489     5     5 

Additions   during  year         120  18  10 

610     4     3 

Stores,   Bags  and  Stock  of   Coal  ...      16,269     0  11 

,,  Furniture,  Farming  and  Other 
Stock  (less  Depreciation)  and 
Amounts    Paid    in    Advance    ... 

,,  Sundry  Shares — 

Witwatersrand  Native  Labour  As- 
sociation, Ltd. — 219  £1  Shares, 
12s.  paid,  25s.  per  Share  De- 
posit    405     3     0 

Other  Shares  at  or  under  Cost     ...       13,008     1     3 

,,  Sundry  Investments — 

Sundry     Debentures     at     or     under 

Cost  9,419     0     0 

J25,150     5    per    cent.     War    Loan, 

1929—1947   23,767  10     4 

,,  Sundry  Debtors  '..    ...:.. 

,,  Cash  at  Bankers  40,912     1     4 

,,  British     Treasury     Bids     at     Short 

Dates  65,000     0     0 

105,912     1     4 


81,546     7     2 


2,267     2     0 


13,413     4     3 


33,186  10     4 
29,075     1  11 


J379,223     0     3 


B.    MOSES,    Secretary.  S.  C.  BLACK, 

F.   DE  FERRIERES, 

Directors. 

We  have    audited    the    Balance    Sheet    of    the    Transvaal    and  Delagoa     Bay     Investmewt     Company,     Limited,     dated     the     31st 

August,  1917,   above  set  forth,  and  have  obtained  all  the  informa  tion    and    explanations   we   have   required.        In   our   opinion,   such 

Balance  Sheet   is  properly   drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's  affairs  according  to  the 

best    of  oui'    information    and    the    explanations    given    us,  and  as  shown  by  the  books  of  the  Company. 


Johannesburg, 

19th   November,   1917. 


E.  DANCKWERTS  &  CO., 

Auditors. 
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SIXTEEN  BUTTERS'  FILTER  PLANTS 

AND  FOUR  EXTENSIONS  TO  FORMER  PLANTS 

now    operating     on     the     Rand     and     giving 
complete  satisfaction  to  everyone  concerned. 


9 

I 


Full  particulars  and  operating  data  will  be  given  on  application. 


50  lb.  samples  of  slime  will  be  tested  free  of  charge  to  determine  its  filtering  capacity. 

Estimates  for  plants,  accompanied  by  complete  general  arrangement  drawing,  supplied 
on  short  notice.     Write  us  for  pamphlet  regarding  our  process. 

CHAS.  BUTTERS  &  CO.,  LTD. 


(IHCOSPOSATED  IH  EHOLAND) 


P.O.  Box  2652. 


187,    Exploration   Building,  Johannesburg. 


Telephone  3701. 


able  Addresi :  "  HUBNERITE." 


FRASER   &   CHALMERS,   LTD., 


AGENTS  FOR 
SOUTH  AFRICA. 


DICK'S  BELTING. 


Mo  Belt  is  a- 


DICK'S  ORIGINAL  BALATA 


EXPLOSIVES 

For  Mining,  Quarrying,  Farming,  Railway  and  Irrigation  Wort 
"Permitted"  Explosives  for  Coal  Mines. 


AGENTS 


t 


tlBBB  mtmmpod  every  /eMr  feel 
with  thB  Trado  Mark. 


FACTORIES  :    GLASGOW,  SCOTLAND. 

PASSAIC,  NEW  JERSEY,  U.S.A. 


80L1    AQENT- 


S.  p.  Ruthven, 

8,     WINCHESTER     HOUSE, 

JOHANNESBURG. 


BOX  aoia. 


'phone  bo. 


TauiaiiAMti    "beltinq. 


LONDON.— CAPE    EXPLOSIVES    WORKS 
LTD.,  15.  St.   Swithins  Lane,  E.G. 

TRANSVAAI REUNERT    &   LENZ,     LTD 

Box  9-J,  Johannesburg. 

RHODESIA.— L.      R.      FORBLS,      Box     888, 
Bulawayo,  and  Box  427,  Salisbury. 

KIMBERLEY.-CAPE  EXPLOSIVES  WORKS 
LTD..  &  E.  W.  TARRY  &  CO.,  LTD. 

AUSTRALASIA-KIRK      OBRIEX.     Collins 
House.  Collins  Street,  MELBOURNE. 


MANUFACTURERS  of 


Blasting  Galatin,  Gdi(iutM, 
Ligdyn  Dynamite*. 
"Cap*  Brand  "  Sobtoil  Dyaamita 
Fata  Itnitart, 


Bi-Solphata  of  Soda. 
Solphoric  and  Nitric  Adds. 
Snlpbar  9t  Snlpbor  Lima  Soil 
Para  Glycariaa. 


Fme.  Detonatori  ind  Electric  Blasting  Acceaioriei  Slocked. 

Nitrate  of  Soda. 


CAPE  EXPLOSIVES  WORKS 

LIMITED, 

P.O.    DYNAMITE    FACTORY, 

SOMERSET    WEST.    CAPE    PROVINCE. 


Fraser  & 
Chalmers,  Ltd. 

FARRAR  BUILDINGS, 
Siminonds  Street, 

JOHANNESBURG. 


South  African 


IVrrH    WHICH  IS    INC0T*PORATCD 

*  The  SoiitK  African  Miives.  Commerce  ««.Jnd  as  tries. 


Fraser  & 
Chalmers,  Ltd. 

P.O.  Box  619. 

Telephone : 
Private  Exchange. 

Telegrams:  "  VANNER." 

JOHANNESBURG. 
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WE  HAVE  THE 


B.  F.  GOODRICH   COY.'S 

LONGLIFE' 
CONVEYOR 

BELTS 

Running  on  all  the  principal  nnines  of  the  Rand, 

many  THOUSANDS  OF  FEET  being  in  constant 

operation     and     giving    the     sort  of  service    that 

counts,    and    brings   us   repeat  orders. 

BEST  IN  THE  LONG   RUN 


Sole  Agents  : 


FRASER  &  CHALMERS,  Ltd. 


(INCORPORATED  IN  ENGLAND), 


Farrar  Buildings*  Simmonds  St.»  Johannesburg. 


Box  619. 


And  at  BULAWAYO  and  SALISBURY. 


'Phones  2605  to  2610. 
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